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Township of Meridian

Meridian Economic Development Corporation

Central

Fire Station, 5000 Okemos Road, Okemos, MI 48864

Thursday, May 4, 2023- Minutes -DRAFT

Members

Present: Treasurer Phil Deschaine, Trisha Bird, Chair Kim Thompson, Brenda Chapman, Adam
Carlson, Dave Ledebuhr, and Manager Frank L. Walsh

Members

Absent: Shawn Dunham and Trustee Kathy Sundland

Others

Present: Neighborhoods & Economic Development Director Amber Clark, Executive Assistant
Michelle Prinz, Senior Planner Brian Shorkey, and Planning Commissioner Milton Scales

1. CALL MEETING TO ORDER

5.

Chair Thompson called the meeting to order and read the mission statement at 7:30 am.

MISSION: Set the standard in creating an entrepreneurial culture, be the example for
revitalization of our business districts, and be the leaders in building sustainable public/private
partnerships.

APPROVAL OF THE AGENDA

MOTION BY MEMBER CARLSON TO APPROVE THE AGENDA. SUPPORTED BY MEMBER
BIRD. MOTION PASSES 6-0.

CONSENT AGENDA

a. Minutes-Meeting April 6, 2023
b. Financial Report
c. Development Projects

MOTION BY MEMBER CARLSON TO APPROVE THE CONSENT AGENDA. SUPPORTED BY
MEMBER BIRD. MOTION PASSES 6-0.

PUBLIC REMARKS

6.

None.

NEW BUSINESS




a. 2023 Meridian Township Pride Festival Support Request

Senior Planner Shorkey announced that Meridian is holding its first LGBTQ+ event on
Saturday, August 26t from 4:00pm-11:00pm at the Marketplace on the Green. The event
will include entertainment, food trucks, vendors, and a beer & wine garden. He requested
that the EDC consider a $1,870 donation to the event to fund the stage management.

MOTION BY MEMBER BIRD TO SUPPORT THE 2023 MERIDIAN PRIDE FESTIVAL IN
THE AMOUNT OF $1,500. SUPPORTED BY MEMBER LEDEBUHR.MOTION PASSES 6-0.

b. 2023 Juneteenth Program Update and Festival Support Request

Director Clark requested the EDC consider a gift of $1,600 to cover the cost of “Tony
Thompson & Friends” at the Blues and Jazz Festival on Saturday, June 17t%. The festival
will include four days of events. In addition to the Blues and Jazz Festival, there will be
two family movie nights and a Sunday spiritual presentation. The Juneteenth Festival is in
need of volunteers.

MOTION BY MEMBER LEDEBUHR TO SUPPORT THE 2023 JUNETEETH FESTIVAL IN
THE AMOUNT OF $1,600. SUPPORTED BY MEMBER CARLSON. MOTION PASSES 6-0.

7. TOWNSHIP REPORTS

a. Township Board
None.

b. Township Manager
e Undergoing building renovations at Town Hall and Police
e Windscreens have been installed at the Marketplace on the Green
e New entry signs are being installed
e Health & Safety Expo will take place on 5/9 at 5:00pm-8:00pm at Marketplace on
the Green
e C(Celebrate Meridian on 6/24
e Working on renovation of Central Park Pavilion
e Submitting $500,000 grant for Red Cedar River cleanup
e  Working with CATA to provide Redi-Ride to Meridian without additional cost
e Local roads projects will be $6.3M this year with additional ARP funding
e Prosecutor John Dewane spoke to the Township Board
e Working with alocal donor for the Senior Center

c. Planning Commission
Commissioner Scales mentioned that recently they approved two special use permits. One
for the MSU to Lake Lansing Trail-Phase 2 and one for Haslett Holdings-medical
marihuana at Haslett and Okemos Roads. Senior Planner Shorkey stated they are working

on the Master Plan Update and there is a community survey on our website to gather
feedback.

d. Chair



8.

12.

13.

14.

Chair Thompson discussed that she would like to have a conversation about what the EDC
does and how the EDC contributes to the community.

e. Staff

Director Clark reported the following:

Village of Okemos public meeting will be on 5/9 at 6:00pm in Town Hall
Brownfield was approved for Haslett 2.0 Project

Doing a presentation for Indian Hills Homeowners Association on 5/17
Discussing providing small business grants/loans through Independent Bank for
the DDA small/startup businesses

Working on MEDC Wrap Grant that is due on June 30t

Crumbl Cookie coming near Plato’s Closet

COMMUNITY REPORTS

a. Meridian Mall

None.

b. MABA

Director Clark reported MABA meeting is next Friday. Business Expo planning is
underway. MABA Golf Outing is on 6/9 at Meridian Sun.

OPEN DISCUSSION/BOARD COMMENTS

Treasurer Deschaine mentioned that the sign ordinance update is complete and a small piece of
land was acquired by Cornell Wood Elementary School.

PUBLIC REMARKS

None.

NEXT MEETING DATE

e Junel, 2023 at 7:30am at the Central Fire Station, 5000 Okemos Road

ADJOURNMENT

Hearing no objection, Chair Thompson adjourned the meeting at 8:34am.
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V Statement Ending 05/31/2022

INDEPENDENT |203 noia\,NMTZ isnsits CHARTER TOWNSHIP OF MERIDIAN Page 1 of 2
Account Number: XXXXXXX2419

BAN K
Managing Your Accounts
>001LL5 2224L00 000L 93443 L0Z Okemos
@ CHARTER TOWNSHIP OF MERIDIAN @ 800 355.0641
By ECONOMIC DEVELOPMENT CORP A~
=© MERIDIAN TOWNSHIP EDC/ACCOUNTS PAYABLE D IndependentBank.com

5151 MARSH RD
OKEMOS M| 48864-1104

Are you #StuckOnIB? Now you can share the love and show off your Independent Bank pride in style. Stop by any of our
branch locations to pick up your very own Independent Bank eagle sticker for you to rock it however you choose! Pick
from fun designs and stick it on your laptop, water bottle, car, phone case, etc. Then, take a picture, post it on Facebook
and/or Instagram, and tag us using #stuckonIB for a chance to win even more fun IB swag! Learn more at
IndependentBank.com/stuckon|B.

Summary of Accounts

Account Type Account Number Ending Balance
BusinessFlex TM XXKXXKX2419 $49,133.87

BusinessFlex TM-XXXXXXX2419

Account Summary Interest Summary
Date Description Amount  Description Amount
05/01/2022 Beginning Balance $48,487.81 Annual Percentage Yield Earned 0.05%
2 Credit(s) This Period $646.06  Interest Days 31
0 Debit(s) This Period $0.00  Interest Earned $2.06
05/31/2022 Ending Balance $49,133.87  Interest Paid This Period $2.06
Interest Paid Year-to-Date $10.40
Average Ledger Balance $48,508.58
Other Credits
Date Description Amount
05/31/2022  Deposit $644.00
05/31/2022  Credit Interest $2.06

Daily Balances

Date Amount Date Amount
05/01/2022 $48,487.81 05/31/2022 $49,133.87

Interest Rate Changes

Interest Rate As Of Date Interest Rate
05/01/2022 0.0500%




Amber Clark Neighborhoods & Economic
Development Director Meridian Township
Economic Development and Projects
July2023

New Businesses Opening/Relocating

» | Heart Mac N Cheese Hannah Plaza

+ Kaiyo Sushi 5100 Marsh Road

*  Crumbl Cookies 2843 E. Grand River Ave

» Social Sloth Café 1745 Central Park Drive

* New retail establishment 1982 W Grand River - Meridian Mall
* New food establishment at 2398 Jolly Road #200

Under Construction

*  American House Meridian 1673 Haslett Road — Now Leasing!
*  Copper Creek Haslett Road

. Silverstone Estates Powell Road

+  Silverleaf Estates Bennett Road

+  Woodward Way Sirhal Drive- Now Leasing!

+  Elevation Apartments Jolly Oak

« Jim Giguere 5 Single Family Hulett Road

. Newton Ponte Apartments Newton Road and Lake Lansing

Approved/Not Commenced

+ Consumers Credit Union- waiting on approvals for the Drain office

* Trader Joe’s Northwind Drive across from Whole Foods

+ Village of Okemos 4661 Okemos Road Commercial/Residential development
Approved EGLE Brownfield, Meridian Redevelopment Fund

* Haslett Village Concept 2.0 1655 & 1621 Haslett Road
Approved MUPUD 290 units, Brownfield and Commercial Rehabilitation Exemption

* Lake Court drive 4-8 Duplexes

* Grand Reserve —Central Park and Powell Road

* 4880 Marsh Road Tidal Wave Car Wash - Outback Steakhouse is planned to be
redeveloped

Other Township Happenings:

e Grand River and Marsh road intersection open, final elements of construction winding
down. To be included in these emails please contact Clark@meridian.mi.us
e Meridian Township Pride Festival August 26th 4pm-10pm at 1995 Central Park Drive



Amber Clark Neighborhoods & Economic
Development Director Meridian

Township

Economic Development and Projects

July 2023

Project Name

Project Site Location

Project Details

American House
Meridian

1673 Haslett Road - Haslett

*55+ Independent living
132 Units
e 10,000 Sq. Ft Commercial space
includes café open to the public
e Pathway to lead to Interurban
Previously called “Pine Village”- mixed use
development

Copper Creek

Cooper creek Road - Haslett

Single Family Home development
e 88 Homes at Haslett Road east of
Green road
Product by Mayberry homes. Development is
nearing completion and almost full!

Elevation
Apartments

Jolly Oak and Jolly road phase

Market rate multifamily housing development
e Phase 3&4 will include 66 units
e 370 units total
Final phase of elevation apartments has
started construction.

Newton Pointe
Apartments

6276 Newton Road/Saginaw
Hwy

Market rate multifamily housing
Mixed use residential project
e 10(10 unit) multifamily bldgs.
e 5(4 unit) single family attached and
14 single family homes
Foundations are in place

Silverleaf

Bennet Road and Hulett

Single family homes built over 5 phases.
e 150 homes west of Bennett
elementary
Product by Mayberry Homes

Trader Joes

Northwind Drive

Lost subcontractor and permit has expired
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economic development corporation

To: Meridian Economic Development Corporation

From: Amber Clark Director Neighborhoods & Economic Development

Date: July 6,2023

Re: Duties of Meridian Economic Development Corporation
Summary

At the previous EDC meeting the Chair requested further discussion regarding the establishment of
the Meridian EDC. Information related to PA 338 1974, which established the law to allow for the
organization of Economic Development in the State of Michigan. Our discussion today will be
regarding the charge of EDC’s in the State, the financial structure of the Meridian EDC and what our
annual goals are. As our mission states: Set the standard in creating an entrepreneurial culture; be
the example for revitalization of our business districts and be the leaders in building sustainable
public/private partnerships.

Responsibilities of the EDC
PA 338 of 1974 allows for the creation of public economic development corporations, to provide
issuance of notes, issuance of bonds, validate bonds, provide for the condemnation of property,
provide for the undertaking of projects related to economic development, provide loans,, grants,
transfers and the conveyance of funds, and property by municipalities. Provide for the creation of
subsidiary neighborhoods development corporations of funds and property; provide for industrial
and commercial enterprises for enterprises involved in housing or neighborhoods improvement,
furnishings, equipment, machinery for industrial and commercial enterprises and housing.

In 1974 the State created this law as they saw the need to alleviate and prevent conditions of
unemployment, assist with retaining local industrial and commercial enterprises, to strengthen
and revitalize the economy of the state and municipalities. This act helps local units of government
have a vehicle to encourage the location, expansion of industrial and commercial enterprises. It is
also to promote economic activity in the forestry and agricultural sectors by providing incentives
to combat inflation, reduce energy consumption, retain family farm units, reduce the rate at which
urban sprawl has been devouring productive farm lands, and provide for farmers to have a more
favorable export market.

“It is also necessary to encourage the development of facilities designed to produce energy from
renewable resources. Therefore, the powers granted in this act constitute the performance of
essential public purposes and functions for this state and its municipalities”

Powers of the Corporation are listed in section 7 detailing the various powers of an EDC to:
-construct, powers of acquisition of land, reconstruct, improve, maintain, repair, and make loans
(secured with collateral or unsecured), borrow money, issue bonds, secure bonds, make notes,
enter into leases, installment sales, loan agreements. Lend, grant, transfer, or convey funds as
permitted by law.


http://legislature.mi.gov/doc.aspx%3Fmcl-Act-338-of-1974

Another major focus of an EDC is the strategic planning and implementation of a project, project
plan and project district. For Meridian Township this could be the designated PICA and other
priority development sites. The establishment of an EDC project will place emphasis on timelines,
funding mechanisms and power associated with the overall plan. This would include the creation
of a vehicle to file injunctions against a developer (development) that is not meeting the criteria
set in the project plan. There are specific steps to establish a project plan, project district including
public hearings and the adoption of resolution by the EDC and supporting municipal board.

Budgetary Considerations

The annual increase of the Meridian EDC is made through the contribution of funds from the bond
purchase agreement set between Burcham Hills retirement center Il and Meridian Township. The
original fee agreement was created through the issuance of 1989 Bonds of the EDC on behalf of
Burcham which obligates Burcham to pay the sum of $10,000 per year through a designated time.
The reissuance of bonds over time has continued with this agreement kept in place by
reaffirmation of the purchase agreement and fee agreement.

Discussion:

Members have discussed the open ended support of the various Township activities without a
policy establishing what the Meridian EDC will financially support. It is the recommendation of
staff to establish a policy in addition to the investment policy of the EDC to define parameters
related to support. The objective of the Meridian EDC is to elevate, inspire, encourage, support and
develop within the boundaries of Meridian Township. Specifically related to commercial and
industrial development.

— A PRIME COMMUNITY

meridian.mi.us



ECONOMIC DEVELOPMENT CORPORATIONSACT
Act 338 of 1974

AN ACT to provide for the creation of public economic development corporations; to prescribe their
powers and duties; to provide for their dissolution; to provide for the issuance of notes and other evidence of
indebtedness; to provide for the issuance of bonds; to validate bonds, notes, and other evidence of
indebtedness; to provide for condemnation of property; to provide for the undertaking of projects relative to
the economic development of municipalities; to provide for loans, grants, transfers, and conveyances of funds
and property by municipalities, and disbursement of certain funds to public economic development
corporations; to provide for the creation of subsidiary neighborhood development corporations by certain
economic development corporations; to provide for the receipt by public economic development corporations
of funds and property; to provide for industrial and commercial enterprises and for enterprises involved in
housing or neighborhood improvement, and furnishings, equipment, and machinery for the industrial and
commercial enterprises and housing; to validate the incorporation of de facto economic development
corporations and all actions of the de facto corporations; and to provide savings provisions.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;0 Am. 1976, Act 175, Imd. Eff. June 29, 1976;0 Am. 1980, Act 501, Imd. Eff. Jan.
22, 1981.

The People of the State of Michigan enact:

125.1601 Short title.
Sec. 1. Thisact shall be known and may be cited as the “ economic development corporations act”.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974.

125.1602 Legislative finding.

Sec. 2. There exists in this state the continuing need for programs to aleviate and prevent conditions of
unemployment, and the legislature finds that it is accordingly necessary to assist and retain local industrial
and commercial enterprises, including employee-owned corporations, to strengthen and revitaize the
economy of this state and its municipalities; that accordingly it is necessary to provide means and methods for
the encouragement and assistance of industrial and commercial enterprises, including employee-owned
corporations, in locating, purchasing, constructing, reconstructing, modernizing, improving, maintaining,
repairing, furnishing, equipping, and expanding in this state and in its municipalities, and that it is aso
necessary to encourage the location and expansion of industrial and commercial enterprises, including
employee-owned corporations, to more conveniently provide needed services and facilities of the industria
and commercial enterprises to municipalities and the residents of the municipalities. It is also necessary to
promote economic activity in the forestry and agricultural sectors by providing incentives to combat inflation,
to reduce energy consumption, to retain the family farm unit, to reduce the rate at which urban sprawl has
been devouring our productive farm lands, and to provide our farmers and foresters with a more favorable
export market; all this to be accomplished by reducing costs of production. It is also necessary to encourage
the development of facilities designed to produce energy from renewable resources. Therefore, the powers
granted in this act constitute the performance of essential public purposes and functions for this state and its
municipalities.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. EFff. June 29, 1976;00 Am. 1980, Act 501, Imd. EFf. Jan.
22, 1981;00 Am. 1985, Act 154, Imd. Eff. Nov. 12, 1985.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation

of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1603 Definitions.

Sec. 3. Asused in this act:

(a) "Corporation" means a corporation organized pursuant to this act.

(b) "Employee-owned corporation” means an employee-owned corporation as defined by the
employee-owned corporation act.
Rendered Wednesday, December 4, 2013 Page 1 Michigan Compiled Laws Complete Through PA 180 of 2013
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(c) "Governing body" means the body in which the legidative powers of amunicipality are vested.

(d) "Municipality" means a county, city, village, or township.

(e) "Local public agency" means the official body of a municipality authorized to plan and implement the
development and redevelopment of the municipality.

(f) "Project" means land or an interest in land, existing or planned improvements, machinery, furnishings,
or equipment suitable for use by any of the following:

(i) An industrial or commercia enterprise, including agricultural and forestry enterprises and enterprises
designed to produce energy from renewable resources. Projects of an enterprise may include any of the
following:

(A) Necessary buildings, improvements, or structures suitable for and intended for or incidental to use as
anindustrial or commercia enterprise.

(B) Industrial park or industria site improvements or port improvements.

(C) A replacement housing project incidental to an industrial or commercial enterprise.

(D) The machinery, furnishings, leasehold improvements, or equipment necessary, suitable, intended for or
incidental to a commercial, industrial, or residential use in connection with the buildings, improvements, or
structures.

(E) Machinery, furnishings, leasehold improvements, or equipment, including pollution control facilities,
to beinstalled or used primarily within a project area.

(i) An enterprise in relation to a housing and neighborhood improvement program, which program
involves either the clearing of land or the rehabilitation or construction of housing for the immediate sale of
single-family or multifamily units at fair market value, or both. Housing and neighborhood improvement
programs identified by this subparagraph shall constitute a project for purposes of this subparagraph if the
area in which these improvement programs are to be undertaken are located in, or are eligible to be included
in, blighted or redevelopment areas identified pursuant to 1945 PA 344, MCL 125.71 to 125.84; the urban
redevelopment corporations law, 1941 PA 250, MCL 125.901 to 125.922; 1975 PA 197, MCL 125.1651 to
125.1681, or the tax increment finance authority act, 1980 PA 450, MCL 125.1801 to 125.1830.

(iii) A transit-oriented development.

(iv) A transit-oriented facility.

(g) "Project area’ means that land area or an interest in a land area within the municipality which will be
acquired in the implementation of a project or which will be the permanent site of machinery, furnishings, or
equipment constituting al or part of a project.

(h) "Project citizens district council” means a project citizens district council established pursuant to this
act.

(i) "Project cost" or "costs" means the cost of purchasing, acquiring, constructing, improving, enlarging,
extending, or repairing a project. Project cost or costs includes any engineering, architectural, legal,
accounting, financial, and other expenses incidental to the purchasing, acquiring, constructing, improving,
enlarging, extending, or repairing of a project. Project cost or costs also includes the interest on the bonds and
other obligations issued to pay project costs during the period of construction and after the period of
construction until sufficient revenues have developed. Project cost or costs aso includes a reserve or addition
to a reserve for payment of principal and interest on the bonds and the amount required for operation and
maintenance until sufficient revenues have devel oped.

() "Project district area’ means that portion of a municipality and any area adjacent to a municipality, as
determined by its governing body, which contains a project area and the surrounding territory that will be
significantly affected by a project.

(k) "Project plan" means that information and those requirements for a project set forth in section 8.

() "Pollution control facilities® means water or air pollution control equipment or solid waste disposal
facilities located within or without the limits of the municipality.

(m) "Solid waste disposal facilities' means buildings, plants, structures, equipment, or facilities and their
appurtenances, together with land or an interest in land or a portion of land, for the purpose of treating,
shredding, compression, high temperature incineration, pyrolization, separation, or any other technology for
recovery, transporting, storing, or the final placement and disposal of solid wastes resulting from any process
of industry, manufacture, trade, or business, from the development, processing, or recovery of any natura
resources, or from the operation of any public utility. Solid waste disposal facilities includes buildings, plants,
structures, equipment, or facilities and their appurtenances, together with land or an interest in land or a
portion of land, which qualify as solid waste disposal facilities under section 103(b)(4) of the internal revenue
code.

(n) "Transit-oriented development” means infrastructure improvements that are located within 1/2 mile of
atrangit station or transit-oriented facility that promotes transit ridership or passenger rail use.

Rendered Wednesday, December 4, 2013 Page 2 Michigan Compiled Laws Complete Through PA 180 of 2013

O Legislative Council, State of Michigan Courtesy of www.legislature.mi.gov



(o) "Transit-oriented facility" means afacility that houses a transit station in a manner that promotes transit
ridership or passenger rail use.

(p) "Water and air pollution control equipment” means buildings, plants, structures, equipment, or facilities
and their appurtenances, together with land or an interest in land or a portion of land, for the purpose of
controlling, eliminating, recovering, removing, reducing, dispersing, treating, or neutralizing atmospheric or
water pollutants, including liquid, gaseous, or solid substances or discharges or radiation, or cooling the
temperature of atmospheric or water pollutants, or any liquid, gas, or solid, resulting from any process of
industry, manufacture, trade, or business; the development, processing, or recovery of any natural resources;
or the operation of any public utility, any of which may pollute or may tend to pollute or affect the water or
air of this state or adjacent to this state. Water and air pollution control equipment includes buildings, plants,
structures, facilities, and equipment and their appurtenances, together with land or an interest in land or a
portion of land, used or to be used as a change in a manufacturing, production, generation, transmission, or
distribution process to prevent, reduce, recover, remove, disperse, neutralize, control, or eliminate air or water
pollution. Water and air pollution control equipment includes buildings, plants, structures, equipment, or
facilities and their appurtenances, together with land or an interest in land or a portion of land, which qualify
asair or water pollution control facilities under section 103(b)(4) of the internal revenue code.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;01 Am. 1978, Act 467, Imd. Eff. Oct.
16, 1978;0 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981;0 Am. 1985, Act 154, Imd. Eff. Nov. 12, 1985;0 Am. 2010, Act 240, Imd. Eff.
Dec. 14, 2010.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1604 Economic development corporation; incorporation; application; notice; hearing;
approval; board of directors; appointment, qualifications, terms, and compensation of
directors; public meetings; directors as public officers; vacancy; removal; disclosure of
interest; planning commission of certain municipalities serving as board of directors.

Sec. 4. (1) Application, in writing, may be made by a group of 3 or more persons to the governing body for
permission to incorporate the economic development corporation for the municipality. Application shall
include proposed articles of incorporation. The governing body shall give public notice of the application, and
after public hearing, with notice of the hearing given in accordance with section 17(1), may approve the
application. As a part of the approval, the governing body may make such amendments to the proposed
articles of incorporation as it considers appropriate.

(2) The board of directors of the corporation shall consist of not less than 9 persons, not more than 3 of
whom shall be an officer or employee of the municipality. The chief executive officer and any member of the
governing body of the municipality may serve on the board of directors. These directors shall be appointed for
terms of 6 years, except of the directors first appointed, 4 shall be appointed for 6 years, 1 for 5 years, 1 for 4
years, 1 for 3years, 1 for 2 years, and 1 for 1 year. The corporation shall notify the chief executive officer of
the municipality in writing upon the corporation's designation of the project area as provided in section 8(1),
and there shall be appointed promptly after that notice 2 additional directors of the corporation who shall
serve only in respect to that project and shall be representative of neighborhood residents and business
interests likely to be affected by the project proposed by the corporation and who shall cease to serve when
the project for which they are appointed is either abandoned or, if undertaken, is completed in accordance
with the project plan. Directors shall serve without salary, but may be reimbursed their actual expenses
incurred in the performance of their official duties, and may receive a per diem of not more than $50.00. The
meetings of the board of directors shall be public. Directors shall be public officers.

(3) The chief executive officer of a municipality, with the advice and consent of the governing body, or in
the case of a county where there is not an elected chief executive officer, the chairperson of the county board
of commissioners, with the advice and consent of the county board of commissioners, shall appoint the
members of the board of directors.

(4) Subsequent directors shall be appointed in the same manner as original appointments at the expiration
of each director's term of office.

Rendered Wednesday, December 4, 2013 Page 3 Michigan Compiled Laws Complete Through PA 180 of 2013
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(5) A director whose term of office has expired shall continue to hold office until the director's successor
has been appointed with the advice and consent of the governing body. A director may be reappointed with
the advice and consent of the governing body to serve additional terms. If a vacancy is created by death or
resignation or removal by operation of law, a successor shall be appointed with the advice and consent of the
governing body within 30 days to hold office for the remainder of the term of the vacated office.

(6) A director may be removed from office for cause by a majority vote of the governing body.

(7) A director who has a direct interest in any matter before the corporation shall disclose the director's
interest before the corporation takes any action with respect to the matter, which disclosure shall become a
part of the record of the corporation's official proceedings and the interested director shall further refrain from
participation in the corporation's proceedings relating to the matter.

(8) By ordinance, the governing body of a municipality that has a population of less than 5,000 may have
the municipality's planning commission created pursuant to Act No. 285 of the Public Acts of 1931, being
sections 125.31 to 125.45 of the Michigan Compiled Laws, serve as the board of directors provided for in this
section.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;0 Am. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1978, Act 467, Imd. Eff. Oct.
16, 1978;00 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981;00 Am. 1987, Act 67, Imd. Eff. June 25, 1987.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1605 Approval of application to incorporate and articles of incorporation by resolution;

incorporation pursuant to MCL 125.1628 to 125.1636.

Sec. 5. After the governing body approves the application to incorporate the economic development
corporation and the articles of incorporation by resolution, and the resolution is in effect and is filed with the
secretary of state, the clerk of the municipality shall incorporate the economic development corporation
pursuant to sections 28 to 36.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;0 Am. 1978, Act 467, Imd. Eff. Oct.
16, 1978;00 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1606 Organization of corporation at municipal and county levels; limitation.

Sec. 6. Not more than 1 corporation shall be organized under this act for a municipality, except for
subsidiaries established pursuant to section 6a. If a corporation is organized at the county level, thereafter, a
corporation may be organized for a municipality within that county, the effect of which shall be to exclude
that municipality from subsequent project jurisdiction of the county corporation, except on specific
subsequent consent by the governing body of the municipality. The organization of a corporation at less than
the county level does not preclude the organization of a corporation at the county level for the remainder of
the county. More than 1 corporation may join or cooperate in a project or act together in coordinating more
than 1 project.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
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1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1606a Subsidiary neighborhood development corporation; creation; powers; exemption
from prevailing wage and fringe benefit rate requirements; disposition of surplus from sale
of property; repayment of bonds or notes.

Sec. 6a. (1) In order to implement section 3(f)(ii), a corporation incorporated by a city with a population of
greater than 750,000 persons may create subsidiary neighborhood development corporations within the city in
which the parent corporation may operate. A subsidiary neighborhood development corporation created
pursuant to this subsection shall have power to conduct business solely for the purpose of a project under
section 3(f)(ii), but in respect to those projects the subsidiary shall have the same powers of a corporation
formed under this act, except as may be limited by the parent corporation in the articles of incorporation or
bylaws of the subsidiary.

(2) To the extent the project involves training for disadvantaged youths, a subsidiary created pursuant to
this section shall be exempt from the requirement of the payment of prevailing wage and fringe benefit rates
described in section 8(4)(h).

(3) Any surplus from the sale of property in the involved project area under section 3(f)(ii), after payment
of principal and interest or other evidences of indebtedness, shall be deposited in a revolving fund of the
corporation creating the subsidiary corporation, which fund shall be restricted to provide revenue for other
projects authorized by section 3(f)(ii), within the city.

(4) When bonds or notes are sold to implement projects under section 3(f)(ii), provision shall be made for
the immediate repayment of the bonds or notes at the time all property in the involved project areais sold.

History: Add. 1980, Act 501, Imd. Eff. Jan. 22, 1981;0 Am. 2002, Act 357, Imd. Eff. May 23, 2002.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1607 Powers of corporation generally.

Sec. 7. (1) In order to accomplish the public purposes set forth in section 2 the corporation may:

(8) Construct, acquire by gift or purchase, reconstruct, improve, maintain, or repair projects and acquire the
necessary land, or an interest in land or portions of the land, for the site of a project.

(b) Acquire by gift or purchase the necessary machinery, furnishings, and equipment for a project.

(c) Make secured or unsecured loans, participate in the making of secured or unsecured loans, undertake
commitments to make secured or unsecured loans and mortgages, sell loans and mortgages at public or
private sale, rewrite loans and mortgages, discharge loans and mortgages, foreclose on a mortgage, or
commence an action to protect or enforce aright conferred upon it by alaw, mortgage, loan, contract, or other
agreement.

(d) Borrow money and issue its revenue bonds or revenue notes to finance or refinance part or all of the
project costs and the costs necessary or incidental to the borrowing of money and issuing of bonds or notes for
that purpose, and may secure those bonds and notes by mortgage, assignment, or pledge of any of its money,
revenues, income, and properties. Bonds and notes may be issued under this act to acquire and install projects,
necessary lands, or an interest in the land or a portion of the land, for the site of the project, and the necessary
machinery, furnishings, and equipment for a project notwithstanding that the corporation does not own or
propose to own the projects, lands, or machinery, furnishings, and equipment. The corporation for a
municipality that has a population of more than 1,000,000 persons may combine part or all of the project costs
of more than 1 project for pollution control facilities in a single financing arrangement. However, the bonds
and notes for each project for pollution control facilities shall be secured by a separate agreement and
collateral for each project.

(e) Enter into leases, lease purchase agreements, installment sales contracts or loan agreements with any
person, firm, or corporation for the use or sale of the project.

(f) Mortgage or create security interests in the project, a part of the project, a lease or loan, or the rents,
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revenues, or sums to be paid during the term of alease or loan, in favor of holders of bonds or notes issued by
the corporation.

(g) Sell and convey the project or any part of the project for a price and at a time as the corporation
determines.

(h) Lend, grant, transfer, or convey funds, described in section 27, as permitted by law, but subject to
applicable restrictions affecting the use of those funds.

(2) Bonds and notes issued under this act are not subject to the revenue bond act of 1933, 1933 PA 94,
MCL 141.101 to 141.140.

(3) Bonds and notes issued under this act are not subject to the revised municipal finance act, 2001 PA 34,
MCL 141.2101 to 141.2821.

(4) Theissuance of bonds and notes under this act is subject to the agency financing reporting act.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;0 Am. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1980, Act 501, Imd. Eff. Jan.
22,1981;0 Am. 2002, Act 357, Imd. Eff. May 23, 2002.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation

of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1607a Pledge by corporation; validity; lien; filing or recording instruments not required.

Sec. 7a. A pledge made by the corporation shall be valid and binding from the time the pledge is made.
The money or property pledged and thereafter received by the corporation immediately shall be subject to the
lien of the pledge without a physical delivery, filing, or further act. The lien of such a pledge shall be valid
and binding as against parties having claims of any kind in tort, contract, or otherwise, against the
corporation, irrespective of whether the parties have notice. Neither the resolution, the trust agreement, nor
any other instrument by which a pledge is created need be filed or recorded.

History: Add. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1607b Board of directors serving as planning commission; agenda.

Sec. 7b. If the board of directors of a corporation created under this act serves as the planning commission
under section 2 of Act No. 285 of the Public Acts of 1931, being section 125.32 of the Michigan Compiled
Laws, the board of directors shall include planning commission businessin its agenda.

History: Add. 1987, Act 67, Imd. Eff. June 25, 1987.

125.1608 Designation of project area; certification of approval; preparation and approval of
project plan; transfer of employment; contents of project plan; corporation as
instrumentality of political subdivision; notice to vacate; corporation to operate project as
lessor; issuance of obligations; project plans for agricultural and forestry enterprises.

Sec. 8. (1) The corporation shall designate the project area to the governing body of the municipality for
which the corporation is incorporated. The governing body of the municipality for which the corporation is
incorporated shall certify its approval of the designation of a project area by resolution.

(2) Before acquiring property, or an interest in land, or incurring obligations for a specific project, other
than the acquisition of an option, the corporation shall prepare a project plan and secure the recommendation
of the local public agency of the municipality for which the corporation is incorporated, except as provided in
section 9(3), the approval of the governing body of each city, village, or township in which all or a part of the
project is located, and the approval of the county, if the corporation is an economic development corporation
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for the county.

(3) The corporation shall certify to the governing body of the municipality for which the corporation is
incorporated that at the time the project plan is approved by the corporation, the project shall not have the
effect of transferring employment of more than 20 full-time persons from a municipality of this state to the
municipality in which the project is to be located. This restriction shall not prevent the approval of a project if
the governing body of each municipality from which employment is to be transferred consents by resolution
to the transfer.

(4) The project plan shall contain the following, except that agricultural and forestry enterprise projects
need only comply with subsection (9) with respect to project plans:

(a) Thelocation and extent of existing streets and other public facilities within the project district area, and
shall designate the location, character, and extent of the categories of public and private land uses then
existing and proposed for the project area, including residential, recreational, commercial, industrial,
educational, and other uses and shall include alegal description of the project area.

(b) A description of existing improvements in the project area to be demolished, repaired, or atered, a
description of repairs and alterations, and an estimate of the time required for completion.

(c) The location, extent, character, and estimated cost of the improvements including rehabilitation
contemplated for the project area and an estimate of the time required for completion.

(d) A statement of the construction or stages of construction planned, and the estimated time of completion
of each stage.

(e) A description of the parts of the project area to be left as open space and the use contemplated for the
space.

(f) A description of portions of the project area that the corporation desires to sell, donate, exchange, or
lease to or from the municipality, and the proposed terms.

(g) A description of desired zoning changes and changes in streets, street levels, intersections, and utilities.

(h) A statement of the proposed method of financing the project, including, except as provided in section
6a, a statement by a person described in subparagraph (j) indicating the payment to all persons performing
work on the construction project of the prevailing wage and fringe benefit rates for the same or similar work
in the locality in which the work is to be performed, and a statement of the ability of the corporation to
arrange the financing. The prevailing wage and fringe benefit rates shall be determined under 1965 PA 166,
MCL 408.551 to 408.558. A corporation may conclusively rely upon the statement required under this
subsection as to compliance with the payment of prevailing wage and fringe benefit rates and any contracts,
bonds or notes of any corporation entered into or issued upon reliance on any statement shall not be
subsequently voided by reason of the failure to comply with the requirements of this subsection.

(i) A list of persons who will manage or be associated with the management of the project for a period of
not less than 1 year from the date of approval of the project plan.

(j) Designation of the person or persons, natural or corporate, to whom the project is to be leased, sold, or
conveyed and for whose benefit the project is being undertaken if that information is available to the
corporation.

(k) If there is not an express or implied agreement between the corporation and persons, natural or
corporate, that the project will be leased, sold, or conveyed to those persons, the procedures for bidding for
the leasing, purchasing, or conveying of the project upon its completion.

(I) Estimates of the number of persons residing in the project area, and the number of families and
individuals to be displaced. If occupied residences are designated for acquisition and clearance by the
corporation, a project plan shall include a survey of the families and individuas to be displaced, including
their income and racial composition, a statistical description of the housing supply in the community,
including the number of private and public units in existence or under construction, the condition of those in
existence, the number of owner-occupied and renter-occupied units, the annual rate of turnover of the various
types of housing and the range of rents and sale prices, an estimate of the total demand for housing in the
community, and the estimated capacity of private and public housing available to displaced families and
individuals.

(m) A plan for establishing priority for the relocation of persons displaced by the project in new housing in
the project area.

(n) Provision for the costs of relocating persons displaced by the project and financial assistance and
reimbursement of expenses, including litigation expenses and expenses incident to the transfer of title, in
accordance with the standards and provisions of the uniform relocation assistance and real property
acquisition policies act of 1970, Public Law 91-646, 84 Stat. 1894.

(o) A plan for compliance with 1972 PA 227, MCL 213.321 to 213.332.

(p) Other material as the corporation, local public agency, or governing body considers pertinent.
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(5) The corporation shall be considered an instrumentality of a political subdivision for purposes of 1972
PA 227, MCL 213.321 to 213.332.

(6) A person shall be given not less than 90 days' written notice to vacate unless modified by court order
for good cause.

(7) The corporation shall not operate a project or an enterprise in a project, other than as lessor.

(8) The governing body may utilize the corporation to issue obligations pursuant to section 7 to accomplish
the public purposes of the municipality set forth in section 2, and for that purpose may by resolution direct the
corporation to take appropriate action as set forth in subsections (1) and (2) with respect to a proposed project.

(9) In the case of project plans for agricultural and forestry enterprises, the following information shall be
provided in lieu of the requirements of subsections (2) and (4):

(a) A statement of intention regarding the objectives of the project.

(b) A general description of the kinds of buildings, improvements, storage facilities, restorations,
acquisition of machinery, equipment furnishings, leasehold improvements and incidental related costs to be
financed.

(c) A statement regarding the length of the project and the maximum amount to be financed over the life of
the project.

(d) A statement by the corporation that no zoning change or eminent domain proceedings will be necessary
to implement the project.

(e) A description of the process to be followed in implementing the individual transactions that may
comprise the project.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1978, Act 467, Imd. Eff. Oct.
16, 1978;00 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981;00 Am. 2002, Act 357, Imd. Eff. May 23, 2002.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation

of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1609 Project plan; findings and recommendations of local public agency;
determinations; publication of general standards for project plans; local public agency
recommendations concerning project plan not required.

Sec. 9. (1) A local public agency shall submit its findings and recommendations concerning a project plan
after the project citizens district council is consulted and advised as provided in section 14, if it determines the
following from the application:

(8 The project plan has been submitted to the project citizens district council for its findings and
recommendations, if a project citizens district council is required.

(b) The project plan meets all the requirements set forth in section 8.

(c) The land included within the project area to be acquired is reasonably necessary to carry out the
purpose of the plan and of this act in an efficient and economically satisfactory manner.

(d) The project plan is in reasonable accord with the master plan of the municipality, if a master plan has
been adopted.

(e) The project plan and size is practicable and in the public interest.

(f) Public services, such as fire and police protection and utilities, are or shall be adequate to service the
project area.

(g) Changes in zoning, streets, street levels, intersections, and utilities are reasonably necessary for the
project and for the municipality.

(2) A local public agency may publish general standards for project plans within the provisions of this
section.

(3) If the implementation of the project plan does not require a zoning change or the taking of private
property pursuant to section 22, the recommendations of the local public agency concerning the project plan
shall not be required.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;01 Am. 1978, Act 467, Imd. Eff. Oct.
16, 1978;,0 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
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greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1610 Project plan; submission of findings and recommendations; determination of
public purpose; considerations.

Sec. 10. (1) The loca public agency, if required, shall submit its findings and recommendations for
approval or rejection of the project plan, with any recommendations for modification, to the governing body
of the municipality for which the corporation is incorporated.

(2) The governing body of the municipality for which the corporation is incorporated, after a public
hearing on the project plan with notice of the hearing given in accordance with section 17 shall determine
whether the project plan constitutes a public purpose. If it determines that the project plan constitutes a public
purpose, it shall then approve or reject the plan, or approve it with modification, based on the following
considerations:

(a) The findings and recommendations of the local public agency, if required.

(b) The findings and recommendations of the project citizens district council, if established.

(c) That the plan meets the requirements set forth in section 8.

(d) The persons who will be active in the management of the project for not less than 1 year after the
approval of the project plan have sufficient ability and experience to manage the plan properly.

(e) The proposed method of financing the project is feasible and the corporation has the ability to arrange
the financing.

(f) The project is reasonable and necessary to carry out the purposes of this act.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1978, Act 467, Imd. Eff. Oct. 16, 1978;0] Am. 1980, Act 501, Imd. Eff. Jan.
22,1981

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1611 Amendments to project plan; compliance with local ordinances and resolutions.

Sec. 11. The governing body of the municipality for which the corporation is incorporated after a public
hearing with notice of the public hearing given in accordance with section 17 may consider and approve
amendments, by resolution, to the project plan. The corporation shall comply with local ordinances and
resolutions.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1978, Act 467, Imd. Eff. Oct.
16, 1978.

125.1612 Establishment of project district area boundaries; project citizens district council;
establishment; appointment and qualifications of members; council as representative of
project area.

Sec. 12. (1) The governing body of the municipality for which the corporation is incorporated shall, by
resolution, do the following:

(a) Establish the project district area boundaries.

(b) Determine the necessity of establishing a project citizens district council.

(2) A project citizens district council may be established for a project district area promptly after the
designation of the project area is approved by the governing body as provided in section 8(1). The project
citizens district council shall be established by the governing body and shall consist of not less than 9
members. The members of the project citizens district council shall be appointed by the governing body. A
member of a project citizens district council shall be at least 18 years of age.

(3) A project citizens district council shall be representative of the project area giving particular attention
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to those persons who reside, own real property, or maintain an establishment located in the project area.

(4) A majority of the members of a project citizens district council shall be persons residing in the project
area, except if the persons of the age of majority in the project area number less than 20, or if, at the time a
project citizens district council is established, the number of establishments located in the project area exceeds
the number of occupied dwelling unitsin the project area.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1978, Act 467, Imd. Eff. Oct.
16, 1978.

125.1613 Project citizens district council as advisory body.

Sec. 13. A project citizens district council established pursuant to this act shall act as an advisory body to
the corporation, the local public agency, and the governing body.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974.

125.1614 Consultation between representative of corporation and project citizens district
council.

Sec. 14. Periodicaly the representative of the corporation responsible for preparation of the project plan
within the district area shall consult with and advise the project citizens district council regarding all aspects
of the project plan, including the development of new housing for relocation purposes located either inside or
outside of the development area. The consultation shall begin before any final decisions by the corporation,
the local public agency, and the governing body regarding the project plan other than the designation of the
project area and the project district area. The consultation shall continue throughout the preparation and
implementation of the project plan.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974.

125.1615 Project citizens district council; meetings; notice; right of person to be heard;
record of meeting; information and technical assistance; conditions to adoption of project
plan.

Sec. 15. (1) Meetings of the project citizens district council shall be open to the public. Notice of the time
and place of the meetings shall be given by publication in a newspaper of general circulation not less than 3
days before the dates set for meetings of the project citizens district council. A person present at those
meetings shall have reasonable opportunity to be heard.

(2) A record of the meetings of a project citizens district council, including information and data presented,
shall be maintained by the council.

(3) A project citizens district council may request of and receive from the corporation and the local public
agency information and technical assistance relevant to the preparation of a project plan for its district area.

(4) Failure of a project citizens district council to organize or to consult with and be advised by a
corporation and the local public agency, or failure to advise the local public agency or the governing body, as
provided herein, shall not preclude the adoption of a project plan by a municipality if the municipality
complies with the other provisions of this act.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974.

125.1616 Existing citizens district council as authorized projects citizens district council.

Sec. 16. In aproject district area where there aready exists a citizens district council established according
to Act No. 344 of the Public Acts of 1945, as amended, being sections 125.71 to 125.84 of the Michigan
Compiled Laws, the governing body may designate it as the project citizens district council authorized by this
act.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974.

125.1617 Public hearing before adoption of resolution approving project plan; notice; record
of public hearing; availability of record to public.

Sec. 17. (1) The governing body of the municipality for which the corporation is incorporated, before
adoption of a resolution approving a project plan authorized by this act, shall hold a public hearing. This act
shall not be construed to require any other municipality, other than the municipality for which the corporation
is incorporated, to hold a public hearing. Notice of the time and place of the hearing shall be given by
publication once in a newspaper of genera circulation designated by the municipality, not less than 10 days
before the date set for the hearing. In the case of an agricultural and forestry enterprise project undertaken by
acounty corporation, each unit of government within the county shall be notified by mail.

(2) Notice of the hearing shall be posted in at least 10 conspicuous and public places in the proposed
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project district area not less than 10 days before the hearing and shall be mailed not less than 10 days before
the hearing to the last known owner of each parcel of real property in the proposed project district area at the
last known address of the owner as shown by the tax assessment records of the municipality in which the
project areais located. Agricultural and forestry enterprise projects shall not be required to comply with this
subsection.

(3) Notice of the time, date, and place of hearing on a proposed project plan shall contain a description of
the location of the project areain relation to highways, streets, streams, or otherwise. The notice shall contain
a statement that maps, plats, and a description of the proposed project plan, including the method of relocating
families and individuals who will be displaced from the area, are available for public inspection at a place
designated in the notice and that all aspects of the proposed project plan will be open for discussion at the
public hearing and shall contain other information the governing body considers appropriate. At the time set
for hearing, the governing body shall provide an opportunity for interested persons to be heard and shall
receive and consider communications in writing with reference to the hearing. The hearing shall provide the
fullest opportunity for expression of opinion, for argument on the merits, and for introduction of documentary
evidence pertinent to the proposed project plan. The governing body shall make and preserve a record of the
public hearing, including all data presented at the public hearing. The record shall be made available to the
public in compliance with Act No. 442 of the Public Acts of 1976, as amended, being sections 15.231 to
15.246 of the Michigan Compiled Laws.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974,0 Am. 1976, Act 175, Imd. Eff. June 29, 1976;0 Am. 1978, Act 467, Imd. EFff. Oct.
16, 1978,0 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation

of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1618 Finding and recommendations of project citizens district council; notice.

Sec. 18. Promptly after the public hearing provided in section 10 (2), the project citizens district council
shall notify the governing body, in writing, of its findings and recommendations concerning the proposed
project plan.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1619 Revision of boundaries of project district area.
Sec. 19. The boundaries of a project district area may be revised by the inclusion of additional area or by
exclusion of existing area by the governing body by resolution.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;,0 Am. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1620 Situations not requiring project citizens district council; dissolution of council.

Sec. 20. A project citizens district council shall not be reguired and, if formed, shall be dissolved in any of
the following situations:

(8 On petition of not less than 20% of the adult resident population of the project district area by the last
federal decennial or municipal census, a governing body, after public hearing with notice given in accordance
with section 17, and by a 2/3 vote, may adopt a resolution for the project to eliminate the necessity of a
project citizens district council.

(b) When there are less than 18 residents, real property owners, or representatives of establishments
located in the project district area eligible to serve on the project citizens district council.

(c) When the governing body determines that the objectives of the project plan have been substantially
achieved. The determination shall not become effective until 20 days after notice is given, in writing, to the
project citizens district council advising the project citizens district council of the determination. If, within the
20-day period, the project citizens district council notifies the governing body, in writing, of its disapproval of
the determination, the determination shall not become effective unless thereafter approved by a 2/3 majority
of the governing body more than 30 days after receipt of the notice of disapproval. During that period, the
governing body shall consult with the project citizens district council concerning the objections of the project
citizens district council to the determination.

(d) Upon termination of a project by resolution of the governing body.
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(e) When the project plan does not include a zoning change and the implementation of the project plan
does not require the taking of private property pursuant to section 22.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;1] Am. 1980, Act 501, Imd. Eff. Jan.
22,1981

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1621 Injunction, mandamus, or other appropriate remedy at law; equitable relief.

Sec. 21. A municipality may commence an action for an injunction, or any other appropriate remedy at
law, against a corporation which has not substantially complied with the time limits established in its
approved project plan, reasonable delays caused by unforeseen difficulties excepted, or which has failed to
substantially perform its obligations. The corporation may commence an action for an injunction, mandamus,
or any other appropriate remedy at law, against a municipality for failure to render a final decision on a
project plan within 6 months after the date on which the plan was first submitted to the governing body for
approval. A citizen residing in the project or district area whose interest is substantially affected by the project
plan may bring an action against the corporation or municipality for an appropriate remedy at law or for
equitable relief.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974.

125.1622 Condemnation.

Sec. 22. A municipality may take private property under Act No. 149 of the Public Acts of 1911, as
amended, being sections 213.21 to 213.41 of the Michigan Compiled Laws, for the purpose of transfer to the
corporation, and may transfer the property to the corporation for use in an approved project, on terms and
conditions it deems appropriate, and the taking, transfer, and use shall be considered necessary for public
purposes and for the benefit of the public.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974.

125.1623 Borrowing money and issuing revenue bonds or revenue notes; issuing refunding
bonds; bonds or notes and interest exempt from taxation; exceptions; liability of
municipality on notes or bonds; statement; investment in bonds and notes; deposit of
bonds and notes; report; inspection of records and reports; publication and distribution of
statement of revenues and expenditures.

Sec. 23. (1) For the purpose of defraying all or part of its project costs, refunding or refunding in advance
obligations authorized under this act or obligations authorized under the industrial development revenue bond
act of 1963, 1963 PA 62, MCL 125.1251 to 125.1267, by a municipality incorporating a corporation under
this act, a corporation may borrow money and issue its revenue bonds or revenue notes. Refunding bonds may
be issued by the corporation whether the bonds to be refunded have or have not matured, are or are not
redeemable on the date of issuance of the refunding bonds, or are or are not subject to redemption before
maturity, and may be issued to pay principal, interest, redemption premiums, or any combination thereof of
the obligations to be refunded. The bonds may be issued partly to refund bonds and partly for any other
purpose authorized by this act. The refunding bonds may be issued in a principal amount greater than the
principal amount of the bonds to be refunded as may be necessary to effect the refunding pursuant to the plan
of refunding. The bonds or notes shall be exempt from all taxation except inheritance and transfer taxes and
the interest on the bonds or notes shall be exempt from all taxation in the state of Michigan, notwithstanding
that the interest may be subject to federal income tax.

(2) The municipality shall not be liable on notes or bonds of the corporation and the notes and bonds shall
not be a debt of the municipality. The notes and bonds shall contain on their face a statement to that effect.

(3) The bonds and notes of the corporation may be invested in by al public officers, state agencies and
political subdivisions, insurance companies, banks, savings and loan associations, investment companies, and
fiduciaries and trustees, and may be deposited with and received by all public officers and the agencies and
political subdivisions of this state for any purpose for which the deposit of bonds is authorized.

(4) The corporation shall report to the governing body of the municipality for which the corporation is
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incorporated and the Michigan economic development corporation not less than once per year, which report
shall fully describe the activities of the corporation including a statement of all revenues and expenditures
since the previous report.

(5) Thefinancia records, accountings, audit reports, and other reports of public money under the control of
the corporation shall be public records and open to inspection. The corporation shall publish in a newspaper
of general circulation in the incorporating municipality not more than 120 days after the conclusion of the
corporation's operating year a statement of all of its revenues and expenditures for the year and shall distribute
copies of the report upon request.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1980, Act 501, Imd. Eff. Jan.
22,1981;00 Am. 2002, Act 357, Imd. Eff. May 23, 2002.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

For transfer of powers and duties in connection with reports filed by municipalities pursuant to MCL 125.1623(4) from the
department of commerce to the chief executive officer of the Michigan jobs commission, see E.R.O. No. 1996-2, compiled at MCL
445.2001 of the Michigan Compiled Laws.

125.1624 Disposition of net earnings and property upon dissolution of corporation.

Sec. 24. Any net earnings of the corporation beyond that necessary for the retirement of indebtedness or to
implement the public purposes or program of the municipality may not inure to the benefit of a person other
than the municipality and, upon dissolution of the corporation shall belong to the municipality. Upon
dissolution of the corporation title to all property owned by the corporation, subject to existing rights in other
parties, shall vest in the municipality.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;,0 Am. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1625 Exemption of corporation and instruments of conveyance from taxation.

Sec. 25. The corporation shall be exempt from all taxation on its earnings or property. Instruments of
conveyance to or from a corporation shall be exempt from all taxation including taxes imposed by Act No.
134 of the Public Acts of 1966, as amended, being sections 207.501 to 207.513 of the Michigan Compiled
Laws.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;,0 Am. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1980, Act 501, Imd. Eff. Jan.
22,1981

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1626 Repealed. 1976, Act 175, Imd. Eff. June 29, 1976.
Compiler'snote: The repealed section pertained to disposition of property and assets on dissolution of corporation.

125.1627 Powers of public bodies.

Sec. 27. (1) Any municipality and any agency or department thereof, or any other official public body, may
do any of the following:

(a) Anything necessary or convenient to aid in the planning and execution of a project plan.

(b) Lend, grant, transfer, or contribute funds to the corporation in furtherance of its public purposes.

(c) Use any funds within its control, including funds derived from the sale or furnishing of property,
service, or facilities to the corporation, in the purchase of bonds or other obligations of the corporation, and to
exercise any rights connected with such bonds or other obligations of the corporation which it holds.

(d) Enter into agreements up to 50 years with the corporation regarding action it will take pursuant to the
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provisions of this section.

(e) Arrange for economic and business development on a consumer cooperative basis for the citizens to
participate in the development of their own housing as an integral part of the commercial, industrial, and
residential development under this act.

(f) Lend, grant, transfer, or convey funds received from the federal or state government or from any
nongovernmental entity in aid of the purposes described in section 2, and the corporation may accept these
funds.

(2) Any state agency or department may do any of the following:

(a) Lend cooperation and assistance to the municipality and its economic development corporation.

(b) Disburse funds to an economic development corporation in accordance with the terms and condition of
any grant or transfer of funds from the federal government or its agencies or any nongovernmental entity.

History: 1974, Act 338, Imd. Eff. Dec. 18, 1974;00 Am. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1628 Incorporation of economic development corporation; name of corporation.

Sec. 28. Any number of persons, not less than 3, may incorporate, as provided in this act, an economic
development corporation for the purpose of implementing or furthering the public purposes stated in section 2
through the exercise of some or all of the powers created in section 7. The name of the corporation shall be
“the economic development corporation of the (name of municipality)”.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1629 Articles of incorporation; approval by resolution; contents.

Sec. 29. The incorporation of the corporation shall be accomplished by the approval of articles of
incorporation by resolution of the municipality. The articles of incorporation shall set forth the name of the
corporation; the purpose for which the corporation is created; the number, terms, and manner of selection of
its officers and their powers and duties; the date upon which the corporation shall become effective; the name
of the newspaper in which the articles of incorporation shall be published; the manner of adopting bylaws;
and other matters expedient to be incorporated in the articles.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1978, Act 467, Imd. Eff. Oct. 16, 1978.

125.1630 Amendment of articles of incorporation.

Sec. 30. The articles of incorporation of the corporation may be amended by resolution of the municipality
which resolution shall be filed with the secretary of state. The effect of an amendment may include the
alteration or changing of the structure, organization, programs, or activities of the corporation including the
power to terminate the existence of the corporation. However, an amendment shall not impair the obligation
of abond or contract.

History: Add. 1976, Act 175, Imd. Eff. June 29, 197601 Am. 1978, Act 467, Imd. Eff. Oct. 16, 1978;00 Am. 1980, Act 501, Imd. Eff.
Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1631 Articles of incorporation; execution; delivery; filing; publication; statement of right
to question incorporation; certificate; effective date and validity of incorporation.

Sec. 31. (1) The articles of incorporation shall be executed in duplicate and delivered to the county clerk
who shall file 1 copy in his or her office and the other with the recording officer of the corporation when a
recording officer is selected. The municipality's clerk shall cause a copy of the articles of incorporation to be
published once in a newspaper designated in the articles of incorporation and circulating within the
municipality accompanied by a statement that the right exists to question the incorporation in court as
provided in this section.

(2) The county clerk shall file 1 printed copy of the articles of incorporation with the secretary of state and
1 printed copy in his or her office, attached to each of which printed copies shall be his or her certificate
setting forth that the same is a true and compl ete copy of the original articles of incorporation on filein his or
her office.
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(3) The corporation shall become effective at the time provided in the articles of incorporation.
(4) The validity of the incorporation shall be conclusively presumed unless questioned in a court of
competent jurisdiction within 60 days after the filing of a certified copy with the secretary of state.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1632 Corporation as body corporate; powers.

Sec. 32. The corporation shall be a body corporate with power to sue and be sued in any court of this state.
The corporation shall possess all the powers necessary to carry out the purpose of its incorporation and those
incident thereto. The enumeration of any powers in this act shall not be construed as a limitation upon the
general powers of the corporation.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1632a Personal liability of board members; insurance.

Sec. 32a. The members of the board of directors of any corporation organized pursuant to this act or any
person executing any revenue bond or revenue note on behalf of a corporation shall not be liable personally
on the revenue bond or revenue note, or be subject to any personal liability or accountability by reason of the
issuance of the revenue bond or revenue note, by reason of acquisition, construction, ownership, or operation
of a project, or by reason of any other action taken or omitted by the board of directors. By resolution the
board of directors of any corporation organized pursuant to this act may provide for the purchase of insurance
indemnifying the members of the board from and against any and all personal liability or accountability
described in this section or any loss or expense related thereto.

History: Add. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “ Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation

of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1633 Dissolution of corporation; referendum on continued existence of corporation.

Sec. 33. (1) A corporation which has completed the purposes for which it was organized shall be dissolved
by the adoption of a resolution by a 2/3 majority of its directors, which resolution shall be approved by a
majority of the governing body of the municipality and filed with the secretary of state.

(2) At any time during the existence of a corporation, the voters of the municipality for which the
corporation was organized shall have the right of referendum on the continued existence of the corporation. A
referendum on the continued existence of a corporation shall be conducted pursuant to the laws of the
municipality which provide for the referendum of ordinances generally. If a majority of those voting approve
the rescission of the resolution approving the articles of incorporation, the dissolution of the corporation shall
be effective 90 days after certification of a majority of the votes cast. Provided however, that if the
corporation has, prior to the date it is to be dissolved pursuant to this section entered into contracts or issued
bonds or notes the corporation shall remain in existence after the date it would otherwise be dissolved but
only for purpose of carrying out its obligations under such contracts, bonds or notes. A certification of the
referendum vote shall be filed with the secretary of state. Another corporation may not be incorporated for a
municipality within 5 years after the effective date of a corporation’s dissolution by referendum under this
section.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976;00 Am. 1980, Act 501, Imd. Eff. Jan. 22, 1981.
Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of

Rendered Wednesday, December 4, 2013 Page 15 Michigan Compiled Laws Complete Through PA 180 of 2013
O Legislative Council, State of Michigan Courtesy of www.legislature.mi.gov



greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation
of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1634 Corporations organized and incorporated pursuant to MCL 450.62 to 450.192;
validation, force, and effect of prior actions.

Sec. 34. A corporation organized and incorporated pursuant to section 5 and Act No. 327 of the Public
Acts of 1931, as amended, being sections 450.62 to 450.192 of the Michigan Compiled Laws, before the
effective date of this section, is subject to this act, as amended, without formal reorganization and the
corporation shall be deemed to exist solely under this act, as amended. Actions taken under this act by a
person, municipality, or corporation in good faith before the effective date of this section and which would
have been valid under this act before sections 28 to 36 were added are hereby validated and shall have the
same force and effect as if those actions were taken under this act, as amended by the act which added this
section.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1634a Corporation deemed validly incorporated; validity of action taken by corporation
under act; validity and legality of evidences of indebtedness and related instruments.

Sec. 34a. (1) Notwithstanding any other provision of this act, a corporation for which a copy of articles of
incorporation is on file with the secretary of state on or before the effective date of this section shall be
deemed validly incorporated under this act from the date on which the articles of incorporation were filed,
whether or not the articles of incorporation were adopted, executed, printed, certified, or filed in accordance
with this act asin effect at the time of filing.

(2) Any action taken by the corporation under this act, which at the time of the taking of the action the
corporation would have been empowered to take, is deemed valid from the date the action was taken.

(3) Any bond, note, or other evidence of indebtedness of any corporation and any instrument relating
thereto authorized, issued, or delivered prior to the effective date of this section, is valid and legal for all
purposes.

History: Add. 1980, Act 501, Imd. Eff. Jan. 22, 1981.

Compiler's note: Section 2 of Act 501 of 1980 provides: “This amendatory act shall not take effect in a city with a population of
greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation of that city. In
addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect shall be exempt
from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

Act 86 of 1984 amended enacting section 2 of Act No. 501 of 1980 to read as follows: “Section 2. Except for the issuance of bonds
and entry into loan agreements by a corporation to refund bonds issued before January 21, 1981, under Act No. 62 of the Public Acts of
1963, being sections 125.1251 to 125.1267 of the Michigan Compiled Laws, this amendatory act shall not take effect in a city with a
population of greater than 750,000 persons until a subsidiary corporation described under section 6a has been created by the corporation

of that city. In addition, any project for which a corporation has designated the project area at the time this amendatory act takes effect
shall be exempt from the requirement of payment of the prevailing wage and fringe benefit rates described in section 8(4)(h).”

125.1635 Liberal construction.
Sec. 35. This act, being necessary for and to secure the performance of essential public purposes and
functions for the state and its municipalities shall be liberally construed to effect the purposes of this act.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976.

125.1636 Authority cumulative.

Sec. 36. The authority given by this act shall be in addition to and not in derogation of any power existing
in any of the municipalities under any statutory or charter provisions.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976.
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ARTICLES OF INCORPORATION

These Atrticles of Incorporation are signed by the incorporators for the purpose of
forming an Economic Development Corporation, pursuant to the provisions of 1974 P.A.
138, as amended, as follows:

ARTICLE |
The name of the Corporation is “THE ECONOMIC DEVELOPMENT

CORPORATION OF THE CHARTER TOWNSHIP OF MERIDIAN".

ARTICLE I

The purpose for which the Corporation is organized are to alleviate and prevent
conditions of unemployment; to assist and retain local industrial and commercial
enterprises in order to strengthen and revitalize the economy of the Charter Township of
Meridian (hereinafter referred to as “Township”) and the State of Michigan; to assist and
encourage industrial and commercial enterprises to locate, purchase, construct,
reconstruct, modernize, improve, maintain, repair, furnish, equip and expand in the
Township; to encourage the location and expansion of industrial and commercial
enterprises in the Township in order to more conveniently provide needed services and
facilities to the Township and to residents of the Township; to promote economic activity
in the forestry and agricultural sectors by providing incentives to combat inflation; to
reduce energy consumption; to retain the family farm unit; to reduce the rate at which
urban sprawl has been devouring productive farm lands; to provide farmers and
foresters with a more favorable export market; to reduce costs of production; to

encourage the development of facilities designed to produce energy from renewable



resources; and to accomplish such other purposes as may be provided from time to
time in 1974 P.A. 338, as amended. In furtherance of these purposes, the Corporation
shall have all of the powers which are now or hereafter may be conferred by law on
corporations organized under 1974 P.A. 338, and especially Section 7 thereof, including
the following:

(a) To construct, acquire by gift or purchase, reconstruct,
improve, maintain, or repair projects and acquire the
necessary land, or an interest in land or portions of the
land for “projects” as defined in 1978 P.A. 338, as
amended from time to time.

(b) To acquire by gift or purchase the necessary
machinery, furnishings, and equipment for a project.

(c) To make secured or unsecured loans, participate in the
making of secured or unsecured loans, undertake
commitments to make secure or unsecured loans and
mortgages, sell loans and mortgages at public or
private sale, rewrite loans and mortgages, discharge
loans and mortgages, foreclose on a mortgage, or
commence an action to protect or enforce a right
conferred upon it by a law, or enforce a right conferred
upon it by a law, mortgage, loan, contract, or other
agreement.

(d) To borrow money and issue its revenue bonds or
revenue notes to finance or refinance part or all of the
project costs and the costs necessary or incidental to
the borrowing of money and issuing of bonds or notes
for such purpose, and secure those bonds and notes by
mortgage, assignment, or pledge of any of its money,
revenue, income and properties. Bonds and notes may
be issued to acquire and install projects, necessary
lands, or an interest in the land or portion thereof, for
the site therefor, and the necessary machinery,
furnishings and equipment for a project notwithstanding
that the corporation does not own or propose to own
such projects, lands or machinery, furnishings and
equipment.



(e)

(f)

@

(h)

(i)

()

(k)

()

(m)

(n)

To enter into leases, lease purchase agreements,
installment sales contracts or loan agreements with any
person, firm, or corporation for the use or sale of the
projects.

To mortgage or create security interests in the project,
a part of the project, a lease or loan, or the rents,
revenues, or sums to be paid during the term of a lease
or loan, in favor of holders of bonds or notes issued by
the corporation.

To sell and convey projects or any part thereof for a
price and at a time as the Corporation determines.

To lend, grant, transfer, or convey funds, described in
Section 27 of 1974 P.A. 338, as permitted by law, but
subject to applicable restrictions affecting the use of
those funds.

To aid, assist and patrticipate in clearing, rebuilding and
rehabilitating blighted, deteriorated areas or structures.

To encourage, assist and participate in the preparations
of plans, services, studies and recommendations/

To hold, improve by construction or otherwise, develop,
clear, prepare and dispose of real property.

To enter into contracts with public authorities,
individuals, corporations and other organizations in
connection herewith.

To carry on any activity for the purposes above stated,
either directly or as agent, for or with public authorities,
individuals, corporations or other organizations, or in
whole or in part through or by means of public
authorities, individuals, corporation or other
organizations.

To exercise such other powers which now or hereafter
may be conferred by law upon a corporation organized
for the above purposes, subject to such limitations and
conditions as are or may be prescribed by law.



ARTICLE Il

The Corporation is organized upon a non-stock basis. The amount of assets
which said Corporation possesses is:

Real Property: None

Personal Property: None

The Corporation will be financed by contributions, gifts, donations, grants and
devises, either solicited or not solicited, from public authorities, individuals, corporations,
partnerships, or other organizations; by earnings from its activities; by borrowings and
issuances of revenue bonds; and by other methods which may, from time to time, be

permitted corporations organized under 1974 P.A. 338, as amended.

ARTICLE IV
The location and post office address of the first registered office is 5151 Marsh
Road, Okemos, Michigan, 48864.

The name of the first resident agent at the registered office of Virginia L. White.

ARTICLE V
The names and address of the incorporators are as follows:

Name Address

Scott T. Schultz 6180 N. Hagadorn Road, #12
East Lansing, Michigan 48823

Thomas E. Klunzinger 1856 Hamilton Road, C-15
Okemos, Michigan 48864

Lillian B. Reynolds 2646 Roseland
East Lansing, Michigan 48823



ARTICLE VI

A. Board of Directors of the Corporation shall consist of not less than nine
persons, not more than three of whom shall be an officer or employee of the Township.
The directors shall be appointed by the Township Supervisor, with the advice and
consent of the Township Board, for terms of six years, except that, of the directors first
appointed, four shall be appointed for six (6) years, one for five (5) years, one for four
(4) years, one for three (3) years, one for two (2) years, one for one (1) year. There
shall be promptly appointed, in the same manner, to the Corporation’s Board of
Directors two additional directors representative of neighborhood residents or business
interests likely to be affected by each project proposed by the Corporation, whose term
of office shall be consistent with the provisions of Section 4(2) of 1978 P.A. 388.

B. (1) The Board of Directors shall designate one of its members as
Chairman, one of its members as Vice-Chairman, one of its members as Secretary, one
its members of Deputy Secretary, and a Treasurer who need not be a member of the
Board of Directors, each to be designated for such office for a period of two (2) years, or
until their successors are designated. Such officers may succeed themselves in office.

(2) The Chairman shall preside at meetings of the Board of Directors and
may sign and execute all authorized bonds, contracts, checks and other obligations and
execute interest coupons with his manual or facsimile signature in the name of the
Corporation as and when authorized by the Board of Directors. He shall do and perform
such other duties as may be fixed by the bylaws and from time to time assigned to him

by the Board of Directors.



(3) The Vice-Chairman shall, in the absence of the Chairman or in the
event of his inability or refusal to act, perform the duties of the Chairman and, when so
acting, shall have all the powers of and be subject to all the restrictions upon the
Chairman. The Vice-Chairman shall perform such other duties as may be assigned to
him by the Chairman or by the Board of Directors.

(4) The Secretary shall keep the minutes of all meetings of the Board of
Directors, and of all committees thereof, in books provided for that purpose. He shall
attend to the giving, serving and receiving of all notices of process of or against the
Corporation. He may sign with the Chairman in the name of the Corporation all bonds,
contracts and other obligations and execute interest coupons with his manual or
facsimile signature in the name of the Corporation as and when so authorized by the
Board of Directors, and when so ordered, he shall affix the seal of the Corporation
thereto. He shall have charge of all books and records which shall at all reasonable
times be open to inspection and examination by the Board of Directors or any member
thereof, and by the Township Board, and, in general, perform all the duties incident to
his office. The Secretary shall preside at meeting of the Board of Directors in the
absence of the Chairman and Vice-Chairman.

(5) The Deputy Secretary shall, in the absence of the Secretary or in the
event of his inability or refusal to act, perform the duties of Secretary and, when so
acting, shall have all the powers and be subject to all the restrictions upon the
Secretary. The Deputy Secretary shall perform such other duties as may be assigned

to him by the Secretary or by the Board of Directors.



(6) The Treasurer shall have custody of all the funds and securities of the
Corporation which may come into his hands or possession. When necessary or propetr,
he shall endorse on behalf of the Corporation for collection, checks, notes and other
obligations, and shall deposit them to the credit of the Corporation in a designated bank
or depository. He shall sign all receipts and vouchers for payment made to the
Corporation. He shall jointly with such other officer as may be designated by the Board
of Directors sign all checks, promissory notes and other obligations of the Corporation
when so ordered by the Board of Directors. He shall render a statement of his cash
accounts when required by the Board of Directors. He shall enter regularly in the books
of the Corporation to be kept by him for the purpose full and accurate accounts of all
monies received and paid by him on account of the Corporation, and shall, at all
reasonable times, exhibit his books and accounts to the Board of Directors or any
member thereof when so required. He shall perform all acts incidental to the position of
Treasurer fixed by the bylaws and as assigned to him from time to time by the Board of
Directors. He shall be bonded for the faithful discharge of his duties as Treasurer, the
bond to be of such character, form and in such amount as the Board of Directors may
require.

(7) In the absence of any officer of the Corporation or for any other
reason that the Board of Directors may deem sufficient, a majority of the Board of
Directors then in office may delegate, from time to time and for such time as they may
deem appropriate, the powers and duties of any officer elected or appointed, to any

other officer or to any directors.



C. The members of the Board of Directors or any person executing any
revenue note on behalf of a Corporation shall not be personally liable on the revenue
bond or revenue note, or be subject to any personal liability or accountability by reason
of the issuance of the revenue bond or revenue note, by reason of acquisition,
construction, ownership, or operation of a project, or by reason of any other action taken
or omitted by the Board of Directors. By resolution, the Board of Directors may provide
for the purchase of insurance indemnifying the members of the Board of Directors from
and against any and all personal liability or accountability described in this section or
any loss or expense related thereto.

D. Directors shall serve without salary, but may be reimbursed their actual
expenses incurred in the performance of their official duties, and may receive a per
diem of not more than $50.00, if authorized by resolution of the Township Board. The
Treasurer, if not a director, may receive a salary as approved by resolution of the

Township Board.

ARTICLE VII
A. Pursuant to 1974 P.A. 338, as amended, these Articles of Incorporation
shall be published in the Towne Courier, 423 Albert Street, East Lansing, Michigan,
48823, after approval by resolution of the Township Board. The Corporation shall
become effective on the date of said publication. These Articles of Incorporation may
be amended by resolution of the Township Board, which resolution shall be filed with
the Secretary of State.

B. The term of corporation existence is perpetual.



C. Bylaws of the Corporation shall be adopted at the first meeting of the
Board of Directors. The adoption of the bylaws and revisions thereof shall require a
majority vote of those directors present and voting, but in no instance shall bylaws be
adopted or revised if less than a majority of the Board of Directors is present.

D. The Board of Directors shall adopt a Corporation Seal.

E. All meetings of the Board of Directors shall be public and notice of such
meetings will be posted and such meetings will be conducted in compliance with 1976
P.A. 267.

F. The Corporation shall at all times be deemed to be an agency or political
subdivision of the Township. The books and records of the Corporation and the Board
of Directors, officers and agents thereof shall be public and open to inspection and audit
by the Township at all reasonable times. The Corporation shall submit an annual report
of its activities to the Township Board and to the office of economic development of the
Michigan Department of Commerce, and shall annually publish in a newspaper of
general circulation a report of its revenue and expenditures for the operating year.

G. No part of the earnings of the Corporation shall inure to the benefit of any
member, director, officer, or trustee of the Corporation, or any private individual, person,
firm or corporation (except that reasonable compensation may be paid for services
rendered to or for the Corporation affecting one or more of its purposes), and no
member, officer or director of the corporation, or any private individual, person, firm or
corporation shall be entitled to share in the distribution of any of the corporate assets
upon dissolution of the corporation. No substantial part of the activities of the

corporation shall be carrying on of propaganda, or otherwise attempting to influence



legislation, and the corporation shall not participate in or intervene in (including the
publication or distribution of statements) any political campaign or any candidate for
public office.

Upon dissolution of the corporation or winding up of its affairs, all the property
and assets of the corporation remaining after the satisfaction of all obligations of the
corporation shall be distributed to the Charter Township of Meridian.

IN WITNESS WHEREOF, the undersigned, the incorporators of the above-

named corporation, hereby sign these Articles of Incorporation this 2" day of October,
1981.

Scott T. Schultz

Thomas E. Klunzinger

Lillian B. Reynolds

STATE OF MICHIGAN )
) ss
COUNTY OF INGHAM )

On this 2" day of October, 1981, before me, a notary public within and for the
county and state aforesaid, per