/'Em AGENDA
MERIDIAN ? CHARTER TOWNSHIP OF MERIDIAN

TOWN S H I P‘Y BROWNFIELD REDEVELOPMENT AUTHORITY
November 17, 2022 8AM

1. CALL MEETING TO ORDER
2. APPROVAL OF AGENDA

3. APPROVAL OF MINUTES
A September 15, 2022

4, PUBLIC REMARKS

5. NEW BUSINESS
A 2023 Brownfield Redevelopment Authority Meeting Schedule

6. OLD BUSINESS
A Pine Village Brownfield Plan (AKA American House Meridian) Amendment 1

7. PROJECT UPDATES
8. PUBLIC REMARKS

9. ADJOURNMENT

NEXT MEETING: December 15, 2022 at 8AM (If needed)

IN PERSON MEETING
5151 Marsh Road

Town Hall Room

Individuals with disabilities requiring auxiliary aids or services should contact:

Director of Community Planning and Development, Timothy R. Schmitt, 5151 Marsh Road, Okemos, M| 48864 or 517.853.4576 - Ten
Day Notice is Required.

Meeting Location: 5151 Marsh Road, Okemos, Ml 48864

Providing a safe and welcoming, sustainable, prime community v
A PRIME COMMUNITY

meridian.mi.us

































From: Dave Van Haaren

Subject: RE: American House of Meridian Brownfield Plan
Date: Thursday, October 27, 2022 10:10:27 AM
Attachments: image003.png
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BP Interest Scenarios.pdf

TIF tables AMHouse Amendment 0% Interest 2022-10-27.pdf
0, -10-.

,Iﬁst-Calculations 3% 2022-10-27.xIsx

TIFkables AMHouse Amendment 5% Interest 2022-10-27.odf
Interest-Calculations 5% 2022-10-27.xlsx

Hi Tim,

Attached is a summary for the 3 scenarios requested by the BRA board and supporting TIF tables with interest rates at 0%, 3% and 5%.

Adjusting the future taxable value to $15.95M reduces the estimated duration for tax capture to 4 years for each scenario.

Construction is planned to be complete in January 2024, therefore, | included capture in 2024 based on a TV of $7.5M and capture in 2025 based
on a final TV of $15.95M when the final value is assessed. Let me know if the township expects values and capture to be significantly different and |

can quickly adjust the TIF schedule.

Below is a summary which is also attached to this email.

Estimated Cost of

. nr Estimated Total Duration Years
Interest Rate Brownfield Eligible
Interest Estimated Cost of Plan of Capture
Activities
0% $1,011,144 $0 $1,011,144 7 Years 4 Years
3% $1,011,144 $64,623 $1,075,767 7 Years 4 Years
5% $1,011,144 $108,725 $1,119,869 7 Years 4 Years

1 includes cost for MSF and EGLE Activities, Contingency, Brownfield Plan Preparation, Brownfield Plan Implementation and Application Fees

2 Based on adoption of the Brownfield Plan in 2020

3 Based on 2023 as the first year of tax capture

Dave Van Haaren
Director | Economic Development

TRISTERRA

Triterra

1305 S. Washington Avenue, Suite 102
Lansing, Michigan 48910

Office: 517.853.2152

Cell: 517.927.9227

www.triterra.us

Stay Connected!

From: Tim Schmitt <schmitt@meridian.mi.us>

Sent: Wednesday, October 26, 2022 10:42 AM

To: Dave Van Haaren <dave.vanhaaren@triterra.us>
Subject: RE: American House of Meridian Brownfield Plan
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		Project Name		Hudson Haslett - LOCAL-ONLY

		Current Date (as of x/xx/20xx)

		MSF Principal Eligible Activities Amount

		DEQ Principal Eligible Activities Amount		$849,105

		Interest %		3.00%

		Number of years to pay off EA		4

		1st year of tax capture (1/1/20XX)		1/1/23

		Is Interest Capped? Y/N		N

		If Yes, Interest Cap Amt, If No enter $10,000,000		$10,000,000

				June 2016







Actual Allowed Interest

		Actual Allowed Interest Calculation MSF & DEQ

		SAFCU, Cheboygan (as of 11-10-2010)		Hudson Haslett - LOCAL-ONLY						12/31/99

				MSF EA Amount		DEQ EA Amount		Totals				In accordance to the ratio of MSF vs DEQ EA's Calculated Allowed Interest

				$0.00		$849,105.00		$849,105.00				MSF  Allowed Interest				DEQ Allowed Interest				Totals

				0.00%		100.00%		100.00%				$0.00				$64,623.84				$64,623.84

												MSF  & DEQ EA's and Interest Totals (A)

												MSF EA's and Interest Total				DEQ EA's and Interest Total				Totals

												$0.00				$913,728.84				$913,728.84

												TIF Summary						NOTE: Does not include Brownfield Plan/Work Plan Prep for MSF/DEQ or MSF/DEQ Review Cost

						MSF & DEQ Eligible Activity (EA) Amount		$849,105.00						Scheduled payment		$   228,432.21

						MSF & DEQ Allowed Annual Interest Rate		3.00?%						Scheduled number of payments		4

						Capture Period for MSF & DEQ EA's with Interest (Total # of years)		4

						Number of payments per year		1

						Start date of Capture on MSF and DEQ EAs		1/1/23						MSF & DEQ Allowed Interest		$   64,623.84

												Actual Allowed Interest (MSF & DEQ or BRA Capped Interest, whichever is less)				$64,623.84













		PmtNo.		Payment Date		Beginning Balance		Scheduled Payment				Total Payment		Principal		Interest		Ending Balance		Cumulative Interest



		1		1/1/24		$   849,105.00		$   228,432.21				$   228,432.21		$   202,959.06		$   25,473.15		$   646,145.94		$   25,473.15

		2		1/1/25		646,145.94		228,432.21				228,432.21		209,047.83		19,384.38		437,098.11		44,857.53

		3		1/1/26		437,098.11		228,432.21				228,432.21		215,319.27		13,112.94		221,778.84		57,970.47

		4		1/1/27		221,778.84		228,432.21				221,778.84		215,125.48		6,653.37		0.00		64,623.84

		5		1/1/28		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		6		1/1/29		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		7		1/1/30		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		8		1/1/31		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		9		1/1/32		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		10		1/1/33		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		11		1/1/34		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		12		1/1/35		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		13		1/1/36		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		14		1/1/37		0.00		228,432.21				0.00		0.00		0.00		0.00		64,623.84

		15		1/1/38		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		16		1/1/39		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		17		1/1/40		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		18		1/1/41		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		19		1/1/42		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		20		1/1/43		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		21		1/1/44		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		22		1/1/45		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		23		1/1/46		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		24		1/1/47		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		25		1/1/48		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		26		1/1/49		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		27		1/1/50		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		28		1/1/51		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		29		1/1/52		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		30		1/1/53		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		31		1/1/54		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		32		1/1/55		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		33		1/1/56		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		34		1/1/57		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		35		1/1/58		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		36		1/1/59		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		37		1/1/60		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		38		1/1/61		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		39		1/1/62		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		40		1/1/63		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		41		1/1/64		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		42		1/1/65		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		43		1/1/66		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		44		1/1/67		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		45		1/1/68		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		46		1/1/69		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		47		1/1/70		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		48		1/1/71		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		49		1/1/72		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		50		1/1/73		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		51		1/1/74		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		52		1/1/75		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		53		1/1/76		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		54		1/1/77		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		55		1/1/78		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		56		1/1/79		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		57		1/1/80		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		58		1/1/81		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		59		1/1/82		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		60		1/1/83		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		61		1/1/84		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		62		1/1/85		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		63		1/1/86		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		64		1/1/87		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		65		1/1/88		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		66		1/1/89		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		67		1/1/90		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		68		1/1/91		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		69		1/1/92		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		70		1/1/93		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		71		1/1/94		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		72		1/1/95		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		73		1/1/96		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		74		1/1/97		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		75		1/1/98		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		76		1/1/99		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		77		1/1/00		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		78		1/1/01		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		79		1/1/02		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		80		1/1/03		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		81		1/1/04		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		82		1/1/05		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		83		1/1/06		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		84		1/1/07		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		85		1/1/08		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		86		1/1/09		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		87		1/1/10		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		88		1/1/11		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		89		1/1/12		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		90		1/1/13		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		91		1/1/14		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		92		1/1/15		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		93		1/1/16		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		94		1/1/17		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		95		1/1/18		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		96		1/1/19		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		97		1/1/20		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		98		1/1/21		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		99		1/1/22		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		100		1/1/23		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		101		1/1/24		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		102		1/1/25		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		103		1/1/26		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		104		1/1/27		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		105		1/1/28		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		106		1/1/29		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		107		1/1/30		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		108		1/1/31		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		109		1/1/32		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		110		1/1/33		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		111		1/1/34		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		112		1/1/35		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		113		1/1/36		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		114		1/1/37		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		115		1/1/38		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		116		1/1/39		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		117		1/1/40		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		118		1/1/41		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		119		1/1/42		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		120		1/1/43		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		121		1/1/44		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		122		1/1/45		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		123		1/1/46		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		124		1/1/47		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		125		1/1/48		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		126		1/1/49		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		127		1/1/50		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		128		1/1/51		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		129		1/1/52		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		130		1/1/53		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		131		1/1/54		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		132		1/1/55		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		133		1/1/56		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		134		1/1/57		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		135		1/1/58		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		136		1/1/59		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		137		1/1/60		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		138		1/1/61		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		139		1/1/62		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		140		1/1/63		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		141		1/1/64		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		142		1/1/65		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		143		1/1/66		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		144		1/1/67		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		145		1/1/68		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		146		1/1/69		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		147		1/1/70		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		148		1/1/71		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		149		1/1/72		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		150		1/1/73		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		151		1/1/74		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		152		1/1/75		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		153		1/1/76		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		154		1/1/77		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		155		1/1/78		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		156		1/1/79		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		157		1/1/80		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		158		1/1/81		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		159		1/1/82		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		160		1/1/83		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		161		1/1/84		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		162		1/1/85		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		163		1/1/86		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		164		1/1/87		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		165		1/1/88		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		166		1/1/89		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		167		1/1/90		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		168		1/1/91		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		169		1/1/92		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		170		1/1/93		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		171		1/1/94		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		172		1/1/95		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		173		1/1/96		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		174		1/1/97		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		175		1/1/98		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		176		1/1/99		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		177		1/1/00		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		178		1/1/01		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		179		1/1/02		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		180		1/1/03		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		181		1/1/04		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		182		1/1/05		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		183		1/1/06		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		184		1/1/07		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		185		1/1/08		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		186		1/1/09		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		187		1/1/10		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		188		1/1/11		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		189		1/1/12		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		190		1/1/13		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		191		1/1/14		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		192		1/1/15		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		193		1/1/16		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		194		1/1/17		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		195		1/1/18		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		196		1/1/19		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		197		1/1/20		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		198		1/1/21		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		199		1/1/22		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		200		1/1/23		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		201		1/1/24		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		202		1/1/25		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		203		1/1/26		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		204		1/1/27		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		205		1/1/28		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		206		1/1/29		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		207		1/1/30		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		208		1/1/31		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		209		1/1/32		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		210		1/1/33		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		211		1/1/34		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		212		1/1/35		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		213		1/1/36		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		214		1/1/37		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		215		1/1/38		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		216		1/1/39		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		217		1/1/40		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		218		1/1/41		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		219		1/1/42		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		220		1/1/43		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		221		1/1/44		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		222		1/1/45		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		223		1/1/46		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		224		1/1/47		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		225		1/1/48		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		226		1/1/49		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		227		1/1/50		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		228		1/1/51		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		229		1/1/52		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		230		1/1/53		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		231		1/1/54		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		232		1/1/55		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		233		1/1/56		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		234		1/1/57		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		235		1/1/58		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		236		1/1/59		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		237		1/1/60		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		238		1/1/61		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		239		1/1/62		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		240		1/1/63		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		241		1/1/64		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		242		1/1/65		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		243		1/1/66		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		244		1/1/67		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		245		1/1/68		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		246		1/1/69		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		247		1/1/70		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		248		1/1/71		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		249		1/1/72		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		250		1/1/73		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		251		1/1/74		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		252		1/1/75		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		253		1/1/76		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		254		1/1/77		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		255		1/1/78		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		256		1/1/79		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		257		1/1/80		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		258		1/1/81		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		259		1/1/82		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		260		1/1/83		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		261		1/1/84		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		262		1/1/85		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		263		1/1/86		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		264		1/1/87		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		265		1/1/88		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		266		1/1/89		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		267		1/1/90		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		268		1/1/91		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		269		1/1/92		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		270		1/1/93		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		271		1/1/94		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		272		1/1/95		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		273		1/1/96		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		274		1/1/97		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		275		1/1/98		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		276		1/1/99		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		277		1/1/00		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		278		1/1/01		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		279		1/1/02		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		280		1/1/03		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		281		1/1/04		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		282		1/1/05		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		283		1/1/06		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		284		1/1/07		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		285		1/1/08		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		286		1/1/09		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		287		1/1/10		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		288		1/1/11		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		289		1/1/12		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		290		1/1/13		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		291		1/1/14		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		292		1/1/15		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		293		1/1/16		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		294		1/1/17		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		295		1/1/18		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		296		1/1/19		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		297		1/1/20		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		298		1/1/21		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		299		1/1/22		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		300		1/1/23		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		301		1/1/24		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		302		1/1/25		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		303		1/1/26		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		304		1/1/27		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		305		1/1/28		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		306		1/1/29		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		307		1/1/30		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		308		1/1/31		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		309		1/1/32		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		310		1/1/33		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		311		1/1/34		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		312		1/1/35		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		313		1/1/36		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		314		1/1/37		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		315		1/1/38		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		316		1/1/39		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		317		1/1/40		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		318		1/1/41		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		319		1/1/42		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		320		1/1/43		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		321		1/1/44		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		322		1/1/45		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		323		1/1/46		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		324		1/1/47		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		325		1/1/48		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		326		1/1/49		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		327		1/1/50		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		328		1/1/51		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		329		1/1/52		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		330		1/1/53		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		331		1/1/54		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		332		1/1/55		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		333		1/1/56		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		334		1/1/57		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		335		1/1/58		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		336		1/1/59		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		337		1/1/60		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		338		1/1/61		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		339		1/1/62		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		340		1/1/63		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		341		1/1/64		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		342		1/1/65		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		343		1/1/66		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		344		1/1/67		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		345		1/1/68		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		346		1/1/69		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		347		1/1/70		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		348		1/1/71		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		349		1/1/72		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		350		1/1/73		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		351		1/1/74		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		352		1/1/75		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		353		1/1/76		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		354		1/1/77		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		355		1/1/78		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		356		1/1/79		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		357		1/1/80		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		358		1/1/81		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		359		1/1/82		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84

		360		1/1/83		0.00		228,432.21		- 0		0.00		0.00		0.00		0.00		64,623.84















































































































































































































































































































































































Sample



		Project Name		Sample Project

		Current Date (as of x/xx/20xx)		as of 3/1/2016

		MSF Principal Eligible Activities Amount		$500,000

		DEQ Principal Eligible Activities Amount		$500,000

		Interest %		3.00%

		Number of years to pay off EA		15

		1st year of tax capture (1/1/20XX)		1/1/17

		Is Interest Capped? Y/N		Y

		If Yes, Interest Cap Amt, If No enter $10,000,000		$10,000,000











image1.emf

MSF EA Amount DEQ EA Amount Totals


$500,000.00 $500,000.00 $1,000,000.00 Totals


50.00% 50.00% 100.00% $256,498.71


Totals


$1,256,498.71


MSF & DEQ Eligible Activity (EA) Amount $1,000,000.00 Scheduled payment 83,766.58 $                


MSF & DEQ Allowed Annual Interest Rate 3.00% Scheduled number of payments 15


Capture Period for MSF & DEQ EA's with Interest (Total # of years) 15


Number of payments per year 1


Start date of Capture on MSF and DEQ EAs 1/1/2017 MSF & DEQ Allowed Interest 256,498.71 $              


Payment Date Beginning Balance Scheduled Payment Total Payment Principal Interest


Ending 


Balance


Cumulative 


Interest


1/1/2018 1,000,000.00 $             83,766.58 $                   83,766.58 $       53,766.58 $           30,000.00 $                 946,233.42 $       30,000.00 $          


1/1/2019 946,233.42 83,766.58 83,766.58 55,379.58 28,387.00 890,853.84 58,387.00


1/1/2020 890,853.84 83,766.58 83,766.58 57,040.97 26,725.62 833,812.88 85,112.62


1/1/2021 833,812.88 83,766.58 83,766.58 58,752.19 25,014.39 775,060.68 110,127.00


1/1/2022 775,060.68 83,766.58 83,766.58 60,514.76 23,251.82 714,545.92 133,378.82


1/1/2023 714,545.92 83,766.58 83,766.58 62,330.20 21,436.38 652,215.72 154,815.20


1/1/2024 652,215.72 83,766.58 83,766.58 64,200.11 19,566.47 588,015.61 174,381.67


1/1/2025 588,015.61 83,766.58 83,766.58 66,126.11 17,640.47 521,889.50 192,022.14


1/1/2026 521,889.50 83,766.58 83,766.58 68,109.90 15,656.68 453,779.60 207,678.83


1/1/2027 453,779.60 83,766.58 83,766.58 70,153.19 13,613.39 383,626.41 221,292.22


1/1/2028 383,626.41 83,766.58 83,766.58 72,257.79 11,508.79 311,368.62 232,801.01


1/1/2029 311,368.62 83,766.58 83,766.58 74,425.52 9,341.06 236,943.10 242,142.07


1/1/2030 236,943.10 83,766.58 83,766.58 76,658.29 7,108.29 160,284.81 249,250.36


1/1/2031 160,284.81 83,766.58 83,766.58 78,958.04 4,808.54 81,326.78 254,058.90


1/1/2032 81,326.78 83,766.58 81,326.78 78,886.97 2,439.80 0.00 256,498.71


$256,498.71


$628,249.35 $628,249.35


Actual Allowed Interest (MSF & DEQ or 


BRA Capped Interest, whichever is less)


TIF Summary


NOTE: Does not include Brownfield 


Plan/Work Plan Prep for MSF/DEQ or 


MSF/DEQ Review Cost





$128,249.35


Actual Allowed Interest Calculation MSF & DEQ





In accordance to the ratio of MSF vs DEQ EA's Calculated Allowed Interest


MSF  Allowed Interest





Sample Project


as of 3/1/2016


DEQ EA's and Interest Total


DEQ Allowed Interest


MSF  & DEQ EA's and Interest Totals (A)


MSF EA's and Interest Total


$128,249.35





Table 1

Brownfield Eligible Activities

1673 Haslett Road

5% Interest

Haslett, MI
REIMBURSEMENT ALLOCATION
ELIGIBLE ACTIVITIES NO. OF UNIT UNIT ESTIMATED DEQ MSF LOCAL-ONLY
UNITS TYPE RATE TOTAL COST ACTIVITIES ACTIVITIES ACTIVITIES
EGLE ELIGIBLE ACTIVITIES
Pre-Approved Activities
Phase | Environmental Site Assessments 2 EA S 2,100 | $ 4,200 S 4,200
Phase Il Site Investigations (10% of EPA Grant) 1 LS S 4,000 | $ 4,000 S 4,000
Baseline Environmental Assessments (10% of EPA Grant) 1 LS S 360 | $ 360 S 360
Due Care Planning to meet Compliance with Section 2017a (10% of EPA Grant) 1 LS S 250 | $ 250 S 250
Due Care Activities
Environmental Soil Management Plan (SMP) 1 LS S 5,250 | $ 5,250 S 5,250
Documentation of Due Care Compliance (DDCC) 1 LS S 5,000 | $ 5,000 S 5,000
Gas Vapor Mitigation System - Design 1 LS S 16,000 | $ 16,000 S 16,000
Gas Vapor Mitigation System - Installation 38,525 SF S 6.70 | $ 258,275 S 258,275
Gas Vapor Mitigation System - Oversight & Testing 38,525 SF S 149 | S 57,500 S 57,500
Engineering Controls - Stormwater Management Controls 1 LS S 10,000 | $ 10,000 S 10,000
Engineering Controls - Gaskets on Waterlines 1 LS S 6,700 | $ 6,700 S 6,700
Soil Management - Transportation and Disposal (Non-Hazardous) 2,000 CY S 45| S 90,000 S 90,000
Due Care - Environmental Project Management and Oversight 1 LS S 12,000 | $ 12,000 S 12,000
Due Care - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 27,500 | $ 27,500 S 27,500
Environmental Response Activities
Excavation and Loading of Hazardous Soils / Importing and Placing Engineered Fill 200 CY S 40| S 8,000 S 8,000
Transportation of Hazardous Soils 280 TN S 75.00 | $ 21,000 S 21,000
Waste Profiling Fees 1 LS S 250.00 | $ 250 S 250
Disposal of Hazardous Soils 280 TN S 297.75 | $ 83,370 S 83,370
Engineered Backfill 200 cY S 20.00 | $ 4,000 S 4,000
Env. Response - Environmental Project Management and Oversight 1 LS S 15,000 | $ 15,000 S 15,000
Env. Response - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 8,600 | $ 8,600 S 8,600
EGLE ELIGIBLE ACTIVITIES SUB-TOTAL $ 637,255 S S S 637,255
MSF ELIGIBLE ACTIVITIES
Asbestos and Lead Activities
Asbestos - Survey/Assessment (10% of EPA Grant) 1 LS S 450 | $ 450 S 450
Asbestos - Abatement 1 LS S 16,500 | S 16,500 S 16,500
Abestos Abatement - Soft Costs 1 LS S 1,100 | $ 1,100 S 1,100
Subtotal Asbestos and Lead Activities | $ 18,050 s s 18,050
Demolition
Demolition - Building & Site 1 LS S 182,000 | $ 182,000 S 182,000
Demolition - Soft Costs 1 LS S 11,800 | $ 11,800 S 11,800
Subtotal Demolition Activities | $ 193,800 | $ S S 193,800
MSF ELIGIBLE ACTIVITIES SUB-TOTAL| $ 211,850 | $ $ $ 211,850
MSF AND EGLE ELIGIBLE ACTIVITIES SUB-TOTAL| $ 849,105 | $ $ $ 849,105
Contingency (15%) S 122,039 | $ S S 122,039
Brownfield Plan Preparation 1 LS S 20,500 | $ 20,500 S 20,500
Brownfield Application Fees 2 EA S 5,000 | $ 10,000 S 10,000
Brownfield Plan Implementation 1 LS S 9,500 | $ 9,500 S 9,500
Interest (5%, simple) S 108,725 S 108,725
TOTAL ELIGIBLE COST FOR REIMBURSEMENT| $ 1,119,869 | $ S S 1,119,869
State Brownfield Revolving Fund S -
BRA Administrative Fees S 62,215
Local Brownfield Revolving Fund (LBRF) S 62,215
GRAND TOTAL| $ 1,244,299

NOTES:

These costs and revenue projections should be considered approximate estimates based on expected conditions and available information.

It cannot be guaranteed that the costs and revenue projections will not vary from these estimates.
Costs for Phase | ESAs, Phase Il ESAs, Asbestos Surveys, Brownfield Plan are excluded from contingency calculation.

0.00%

0.00%

100.00%
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Table 2
Tax Increment R Capture Esti
5% Interest
Haslett, MI
Estimated Taxable Value (TV) Increase Rate: 1% per year
2023 2024 2025 2026
Plan Year (Original Plan Adopted in 2020) 4 5 6 7
Capture Year 1 2 3 4
Base Taxable Value (TV) S 287,900 $ 287,900 $ 287,900 $ 287,900
Estimated New TV S 2,000,000 $ 7,212,100 $ 15,662,100 S 15,818,721
Incremental Difference (New TV - Base TV) S 1,712,100 $ 6,924,200 $ 15,374,200 $ 9,174,705
School Capture (Not-Captured) Millage Rate Total New Taxes Pass-Through Captured
Local Capture Millage Rate
Veterans Relief Fund 0.0328 $ 56 $ 227§ 504 $ 301 $ 1,088 $ - $ 1,088
Land Preservation 0.1000 S 171 $ 692 S 1,537 $ 917 S 3,319 S - S 3,319
Farmland Preservation 0.1395 $ 239 §$ 9%6 $ 2,145 S 1,280 $ 4,629 $ - $ 4,629
Community Services 0.1483 S 254§ 1,027 $ 2,280 $ 1,361 S 4,921 S - S 4,921
CATA Redi Ride 0.1978 $ 339 1,370 $ 3,041 $ 1,815 $ 6,564 $ - $ 6,564
ISD Operating 0.1994 S 341§ 1381 $ 3,066 S 1,829 S 6,617 S - S 6,617
Animal Control 0.2393 $ 410 S 1,657 S 3,679 $ 2,196 $ 7,941 $ - $ 7,941
Elder Care 0.2994 S 513§ 2,073 S 4,603 S 2,747 S 9,936 S - S 9,936
Pathways 0.3308 $ 566 $ 2,291 $ 5086 $ 3,035 $ 10,978 $ - $ 10,978
Potter Park Zoo 0.4986 S 854 $ 3,452 S 7,666 S 4,575 S 16,546 S - S 16,546
Parks/Trails 0.4986 $ 854 $ 3,452 $ 7,666 $ 4,575 $ 16,546 $ - $ 16,546
Juvenile Justice 0.5983 S 1,024 S 4,143 S 9,198 S 5,489 S 19,855 S - S 19,855
Public Transportation 0.5988 $ 1,025 S 4,146 S 9,206 $ 5,494 $ 19,871 $ - $ 19,871
Police Protection 0.6016 S 1,030 $ 4,166 S 9,249 S 5,520 S 19,964 S - S 19,964
Health Services 0.6281 $ 1,075 $ 4,349 S 9,657 S 5,763 S 20,844 $ - S 20,844
Fire Protection 0.6339 S 1,085 S 4389 S 9,746 S 5,816 S 21,036 S - S 21,036
Parks/Recreation 0.6597 S 1,129 $ 4,568 S 10,142 S 6,053 S 21,892 S - S 21,892
Airport Authority 0.6990 S 1,197 $ 4,840 S 10,747 S 6,413 S 23,196 S - S 23,196
Jail/Justice 0.8476 S 1,451 $ 5869 S 13,031 $ 7,776 S 28,128 S - S 28,128
911 System 0.8483 S 1,452 $ 5874 S 13,042 $ 7,783 S 28,151 S - S 28,151
ISD Vocational 1.2919 $ 2212 $ 8,945 $ 19,862 $ 11,853 $ 42,872 $ - $ 42,872
Police/Fire 1.4771 S 2,529 $ 10,228 S 22,709 $ 13,552 S 49,018 S - S 49,018
Library 1.5528 $ 2,659 S 10,752 $ 23,873 S 14,246 S 51,530 $ - S 51,530
School Building/Site 1.9712 S 3375 S 13,649 S 30,306 $ 18,085 S 65,415 S - S 65,415
CATA 2.9895 S 5118 $ 20,700 S 45,961 $ 27,428 S 99,207 S - S 99,207
LCC 3.7692 S 6,453 S 26,099 S 57,948 S 34,581 S 125,082 S - S 125,082
Operating 4.1578 $ 7,119 S 28,789 S 63,923 S 38,147 S 137,977 S - S 137,977
ISD Spec ED 4.7384 S 8,113 $ 32,810 $ 72,849 S 43,473 S 157,245 S - S 157,245
County Operating 6.7479 $ 11,553 $ 46,724 S 103,744 S 61,910 S 223,930 $ - S 223,930
Local Total: 37.4956 60.97% S 64,196 S 259,627 $ 576,465 $ 344,011 S 1,244,299 S - S 1,244,299
Total Capturable Taxes: 61.4956 100.00% S 105,287 $ 425,808 $ 945,446 $ 564,204 $ 2,040,744 $ 796,445 $ 1,244,299
Non-Capturable Millages Millage Rate
Haslett SchoolDebt 8.3300 S 14,262 S 57,679 S 128,067 $ 76,425 S 276,433 S 276,433 S -
Road Improvement Debt 1.9429 S 3326 S 13,453 $ 29,871 $ 17,826 S 64,476 S 64,476 S -
Firestation Debt 0.2000 S 342§ 1,385 S 3,075 S 1,835 S 6,637 S 6,637 S -
Total Non-Capturable Taxes: 10.4729 $ 17,931 $ 72,516 S 161,012 $ 96,086 $ 347,545 $ 347,545 $ -
Notes: $ 2,388,289 $ 1,143,990 $ 1,244,299
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Table 3
Tax Increment Revenue Reimbursement Allocation Table

1673 Haslett Road 5 % I nte reSt

Haslett, Ml
Developer/City
Projected Proportionality SEieel& el @iy Total Administrative Fees & Loan Funds*
. Local Taxes Taxes
Reimbursement
State 0.0% - -$ - i i -
> s s Estimated Total Years of Plan: 7 State Brownfield Revolving Fund 5
Local 100.0% $ - 1,119,869 | ¢ 1,119,869 BRA Administrative Fees S 62,215
TOTAL S -1$ 1,119,869 | $ 1,119,869 Local Brownfield Revolving Fund S 62,215
EGLE 0.0% $ - * During the life of the Plan
MSE 0.0% $ -
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 TOTALS
Plan Year (Original Plan Adopted in 2020) 4 5 6 7 8 9 10 11 12 13 14 15 16
Capture Year 1 2 3 4 5 6 7 8 9 10 11 12 13
Available Tax Increment Revenue (TIR)
Total State Tax Capture Available S - S - $ - S - S - S - S - S - $ - S - $ - S - $ -
Capture for State Brownfield Revolving Fund (3 mills of SET) (25-Yrs) S - S - S - S - S - S - S - S - S - S - $ - S - $ - $ -
State TIR Available for Reimbursement to Developer S - S - S - S - S - S - S - S - S - S - $ - S - $ -
Total Local Tax Capture Available S 64,196 $ 259,627 $ 576,465 $ 344,011 $ - S - S - S - S - S - S - S - S -
Capture for BRA Administrative Fees (5%) S 3,210 $ 12,981 $ 28,823 S 17,201 $ - S - S - S - S - S - S - S - S - $ 62,215
Capture for Local Brownfield Revolving Fund (LBRF) (5% of available Local TIR) S 3,210 $ 12,981 $ 28,823 S 17,201 $ - S - S - S - S - S - S - S - S - $ 62,215
Local TIR Available for Reimbursement to Developer S 57,777 $ 233,664 $ 518,818 $ 309,610 $ - S - S - S - S - S - S - S - S -
Total State & Local TIR Available for Reimbursement to Developer S 57,777 _$ 233,664 S 518,818 $ 309,610 S - S - S - S - S - S - S - S - S -
Beginning
DEVELOPER Balance
$ 1,119,869 | $ 1,062,093 $ 828,428 $ 309,610 $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -
MSF Eligible Activities S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
Local Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
EGLE Eligible Activities S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
Local Tax Reimbursement S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
LOCAL-ONLY Activities 5 1,119,869 | $ 1,062,093 $ 828,428 $ 309,610 $ - S - S - S - S - 3 - S - 3 - S - S -
Local-Only Tax Reimbursement S -s 57,777 S 233,664 S 518,818 $ 309,610 $ - S - S - S - S - S - S - S - S - $ 1,119,869
TOTAL ANNUAL DEVELOPER REIMBURSEMENT S 57,777 $ 233,664 $ 518,818 $ 309,610 $ - $ - $ - $ - $ - $ - $ = $ = $ =
LOCAL BROWNFIELD REVOLVING FUND (LBRF)
State $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Local $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
$ 1,244,299
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		Project Name		Hudson Haslett - LOCAL-ONLY

		Current Date (as of x/xx/20xx)

		MSF Principal Eligible Activities Amount

		DEQ Principal Eligible Activities Amount		$849,105

		Interest %		5.00%

		Number of years to pay off EA		4

		1st year of tax capture (1/1/20XX)		1/1/23

		Is Interest Capped? Y/N		N

		If Yes, Interest Cap Amt, If No enter $10,000,000		$10,000,000

				June 2016







Actual Allowed Interest

		Actual Allowed Interest Calculation MSF & DEQ

		SAFCU, Cheboygan (as of 11-10-2010)		Hudson Haslett - LOCAL-ONLY						12/31/99

				MSF EA Amount		DEQ EA Amount		Totals				In accordance to the ratio of MSF vs DEQ EA's Calculated Allowed Interest

				$0.00		$849,105.00		$849,105.00				MSF  Allowed Interest				DEQ Allowed Interest				Totals

				0.00%		100.00%		100.00%				$0.00				$108,725.63				$108,725.63

												MSF  & DEQ EA's and Interest Totals (A)

												MSF EA's and Interest Total				DEQ EA's and Interest Total				Totals

												$0.00				$957,830.63				$957,830.63

												TIF Summary						NOTE: Does not include Brownfield Plan/Work Plan Prep for MSF/DEQ or MSF/DEQ Review Cost

						MSF & DEQ Eligible Activity (EA) Amount		$849,105.00						Scheduled payment		$   239,457.66

						MSF & DEQ Allowed Annual Interest Rate		5.00?%						Scheduled number of payments		4

						Capture Period for MSF & DEQ EA's with Interest (Total # of years)		4

						Number of payments per year		1

						Start date of Capture on MSF and DEQ EAs		1/1/23						MSF & DEQ Allowed Interest		$   108,725.63

												Actual Allowed Interest (MSF & DEQ or BRA Capped Interest, whichever is less)				$108,725.63













		PmtNo.		Payment Date		Beginning Balance		Scheduled Payment				Total Payment		Principal		Interest		Ending Balance		Cumulative Interest



		1		1/1/24		$   849,105.00		$   239,457.66				$   239,457.66		$   197,002.41		$   42,455.25		$   652,102.59		$   42,455.25

		2		1/1/25		652,102.59		239,457.66				239,457.66		206,852.53		32,605.13		445,250.07		75,060.38

		3		1/1/26		445,250.07		239,457.66				239,457.66		217,195.15		22,262.50		228,054.91		97,322.88

		4		1/1/27		228,054.91		239,457.66				228,054.91		216,652.17		11,402.75		0.00		108,725.63

		5		1/1/28		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		6		1/1/29		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		7		1/1/30		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		8		1/1/31		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		9		1/1/32		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		10		1/1/33		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		11		1/1/34		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		12		1/1/35		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		13		1/1/36		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		14		1/1/37		0.00		239,457.66				0.00		0.00		0.00		0.00		108,725.63

		15		1/1/38		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		16		1/1/39		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		17		1/1/40		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		18		1/1/41		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		19		1/1/42		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		20		1/1/43		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		21		1/1/44		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		22		1/1/45		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		23		1/1/46		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		24		1/1/47		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		25		1/1/48		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		26		1/1/49		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		27		1/1/50		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		28		1/1/51		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		29		1/1/52		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		30		1/1/53		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		31		1/1/54		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		32		1/1/55		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		33		1/1/56		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		34		1/1/57		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		35		1/1/58		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		36		1/1/59		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		37		1/1/60		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		38		1/1/61		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		39		1/1/62		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		40		1/1/63		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		41		1/1/64		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		42		1/1/65		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		43		1/1/66		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		44		1/1/67		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		45		1/1/68		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		46		1/1/69		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		47		1/1/70		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		48		1/1/71		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		49		1/1/72		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		50		1/1/73		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		51		1/1/74		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		52		1/1/75		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		53		1/1/76		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		54		1/1/77		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		55		1/1/78		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		56		1/1/79		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		57		1/1/80		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		58		1/1/81		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		59		1/1/82		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		60		1/1/83		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		61		1/1/84		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		62		1/1/85		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		63		1/1/86		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		64		1/1/87		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		65		1/1/88		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		66		1/1/89		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		67		1/1/90		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		68		1/1/91		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		69		1/1/92		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		70		1/1/93		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		71		1/1/94		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		72		1/1/95		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		73		1/1/96		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		74		1/1/97		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		75		1/1/98		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		76		1/1/99		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		77		1/1/00		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		78		1/1/01		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		79		1/1/02		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		80		1/1/03		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		81		1/1/04		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		82		1/1/05		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		83		1/1/06		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		84		1/1/07		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		85		1/1/08		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		86		1/1/09		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		87		1/1/10		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		88		1/1/11		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		89		1/1/12		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		90		1/1/13		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		91		1/1/14		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		92		1/1/15		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		93		1/1/16		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		94		1/1/17		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		95		1/1/18		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		96		1/1/19		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		97		1/1/20		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		98		1/1/21		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		99		1/1/22		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		100		1/1/23		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		101		1/1/24		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		102		1/1/25		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		103		1/1/26		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		104		1/1/27		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		105		1/1/28		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		106		1/1/29		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		107		1/1/30		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		108		1/1/31		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		109		1/1/32		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		110		1/1/33		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		111		1/1/34		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		112		1/1/35		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		113		1/1/36		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		114		1/1/37		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		115		1/1/38		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		116		1/1/39		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		117		1/1/40		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		118		1/1/41		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		119		1/1/42		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		120		1/1/43		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		121		1/1/44		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		122		1/1/45		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		123		1/1/46		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		124		1/1/47		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		125		1/1/48		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		126		1/1/49		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		127		1/1/50		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		128		1/1/51		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		129		1/1/52		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		130		1/1/53		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		131		1/1/54		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		132		1/1/55		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		133		1/1/56		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		134		1/1/57		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		135		1/1/58		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		136		1/1/59		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		137		1/1/60		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		138		1/1/61		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		139		1/1/62		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		140		1/1/63		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		141		1/1/64		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		142		1/1/65		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		143		1/1/66		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		144		1/1/67		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		145		1/1/68		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		146		1/1/69		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		147		1/1/70		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		148		1/1/71		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		149		1/1/72		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		150		1/1/73		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		151		1/1/74		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		152		1/1/75		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		153		1/1/76		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		154		1/1/77		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		155		1/1/78		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		156		1/1/79		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		157		1/1/80		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		158		1/1/81		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		159		1/1/82		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		160		1/1/83		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		161		1/1/84		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		162		1/1/85		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		163		1/1/86		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		164		1/1/87		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		165		1/1/88		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		166		1/1/89		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		167		1/1/90		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		168		1/1/91		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		169		1/1/92		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		170		1/1/93		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		171		1/1/94		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		172		1/1/95		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		173		1/1/96		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		174		1/1/97		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		175		1/1/98		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		176		1/1/99		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		177		1/1/00		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		178		1/1/01		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		179		1/1/02		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		180		1/1/03		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		181		1/1/04		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		182		1/1/05		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		183		1/1/06		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		184		1/1/07		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		185		1/1/08		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		186		1/1/09		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		187		1/1/10		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		188		1/1/11		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		189		1/1/12		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		190		1/1/13		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		191		1/1/14		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		192		1/1/15		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		193		1/1/16		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		194		1/1/17		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		195		1/1/18		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		196		1/1/19		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		197		1/1/20		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		198		1/1/21		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		199		1/1/22		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		200		1/1/23		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		201		1/1/24		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		202		1/1/25		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		203		1/1/26		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		204		1/1/27		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		205		1/1/28		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		206		1/1/29		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		207		1/1/30		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		208		1/1/31		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		209		1/1/32		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		210		1/1/33		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		211		1/1/34		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		212		1/1/35		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		213		1/1/36		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		214		1/1/37		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		215		1/1/38		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		216		1/1/39		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		217		1/1/40		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		218		1/1/41		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		219		1/1/42		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		220		1/1/43		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		221		1/1/44		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		222		1/1/45		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		223		1/1/46		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		224		1/1/47		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		225		1/1/48		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		226		1/1/49		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		227		1/1/50		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		228		1/1/51		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		229		1/1/52		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		230		1/1/53		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		231		1/1/54		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		232		1/1/55		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		233		1/1/56		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		234		1/1/57		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		235		1/1/58		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		236		1/1/59		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		237		1/1/60		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		238		1/1/61		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		239		1/1/62		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		240		1/1/63		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		241		1/1/64		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		242		1/1/65		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		243		1/1/66		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		244		1/1/67		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		245		1/1/68		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		246		1/1/69		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		247		1/1/70		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		248		1/1/71		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		249		1/1/72		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		250		1/1/73		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		251		1/1/74		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		252		1/1/75		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		253		1/1/76		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		254		1/1/77		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		255		1/1/78		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		256		1/1/79		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		257		1/1/80		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		258		1/1/81		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		259		1/1/82		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		260		1/1/83		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		261		1/1/84		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		262		1/1/85		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		263		1/1/86		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		264		1/1/87		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		265		1/1/88		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		266		1/1/89		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		267		1/1/90		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		268		1/1/91		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		269		1/1/92		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		270		1/1/93		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		271		1/1/94		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		272		1/1/95		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		273		1/1/96		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		274		1/1/97		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		275		1/1/98		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		276		1/1/99		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		277		1/1/00		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		278		1/1/01		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		279		1/1/02		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		280		1/1/03		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		281		1/1/04		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		282		1/1/05		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		283		1/1/06		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		284		1/1/07		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		285		1/1/08		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		286		1/1/09		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		287		1/1/10		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		288		1/1/11		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		289		1/1/12		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		290		1/1/13		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		291		1/1/14		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		292		1/1/15		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		293		1/1/16		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		294		1/1/17		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		295		1/1/18		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		296		1/1/19		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		297		1/1/20		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		298		1/1/21		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		299		1/1/22		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		300		1/1/23		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		301		1/1/24		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		302		1/1/25		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		303		1/1/26		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		304		1/1/27		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		305		1/1/28		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		306		1/1/29		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		307		1/1/30		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		308		1/1/31		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		309		1/1/32		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		310		1/1/33		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		311		1/1/34		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		312		1/1/35		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		313		1/1/36		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		314		1/1/37		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		315		1/1/38		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		316		1/1/39		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		317		1/1/40		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		318		1/1/41		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		319		1/1/42		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		320		1/1/43		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		321		1/1/44		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		322		1/1/45		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		323		1/1/46		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		324		1/1/47		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		325		1/1/48		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		326		1/1/49		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		327		1/1/50		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		328		1/1/51		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		329		1/1/52		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		330		1/1/53		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		331		1/1/54		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		332		1/1/55		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		333		1/1/56		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		334		1/1/57		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		335		1/1/58		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		336		1/1/59		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		337		1/1/60		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		338		1/1/61		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		339		1/1/62		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		340		1/1/63		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		341		1/1/64		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		342		1/1/65		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		343		1/1/66		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		344		1/1/67		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		345		1/1/68		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		346		1/1/69		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		347		1/1/70		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		348		1/1/71		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		349		1/1/72		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		350		1/1/73		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		351		1/1/74		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		352		1/1/75		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		353		1/1/76		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		354		1/1/77		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		355		1/1/78		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		356		1/1/79		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		357		1/1/80		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		358		1/1/81		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		359		1/1/82		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63

		360		1/1/83		0.00		239,457.66		- 0		0.00		0.00		0.00		0.00		108,725.63















































































































































































































































































































































































Sample



		Project Name		Sample Project

		Current Date (as of x/xx/20xx)		as of 3/1/2016

		MSF Principal Eligible Activities Amount		$500,000

		DEQ Principal Eligible Activities Amount		$500,000

		Interest %		3.00%

		Number of years to pay off EA		15

		1st year of tax capture (1/1/20XX)		1/1/17

		Is Interest Capped? Y/N		Y

		If Yes, Interest Cap Amt, If No enter $10,000,000		$10,000,000











image1.emf

MSF EA Amount DEQ EA Amount Totals


$500,000.00 $500,000.00 $1,000,000.00 Totals


50.00% 50.00% 100.00% $256,498.71


Totals


$1,256,498.71


MSF & DEQ Eligible Activity (EA) Amount $1,000,000.00 Scheduled payment 83,766.58 $                


MSF & DEQ Allowed Annual Interest Rate 3.00% Scheduled number of payments 15


Capture Period for MSF & DEQ EA's with Interest (Total # of years) 15


Number of payments per year 1


Start date of Capture on MSF and DEQ EAs 1/1/2017 MSF & DEQ Allowed Interest 256,498.71 $              


Payment Date Beginning Balance Scheduled Payment Total Payment Principal Interest


Ending 


Balance


Cumulative 


Interest


1/1/2018 1,000,000.00 $             83,766.58 $                   83,766.58 $       53,766.58 $           30,000.00 $                 946,233.42 $       30,000.00 $          


1/1/2019 946,233.42 83,766.58 83,766.58 55,379.58 28,387.00 890,853.84 58,387.00


1/1/2020 890,853.84 83,766.58 83,766.58 57,040.97 26,725.62 833,812.88 85,112.62


1/1/2021 833,812.88 83,766.58 83,766.58 58,752.19 25,014.39 775,060.68 110,127.00


1/1/2022 775,060.68 83,766.58 83,766.58 60,514.76 23,251.82 714,545.92 133,378.82


1/1/2023 714,545.92 83,766.58 83,766.58 62,330.20 21,436.38 652,215.72 154,815.20


1/1/2024 652,215.72 83,766.58 83,766.58 64,200.11 19,566.47 588,015.61 174,381.67


1/1/2025 588,015.61 83,766.58 83,766.58 66,126.11 17,640.47 521,889.50 192,022.14


1/1/2026 521,889.50 83,766.58 83,766.58 68,109.90 15,656.68 453,779.60 207,678.83


1/1/2027 453,779.60 83,766.58 83,766.58 70,153.19 13,613.39 383,626.41 221,292.22


1/1/2028 383,626.41 83,766.58 83,766.58 72,257.79 11,508.79 311,368.62 232,801.01


1/1/2029 311,368.62 83,766.58 83,766.58 74,425.52 9,341.06 236,943.10 242,142.07


1/1/2030 236,943.10 83,766.58 83,766.58 76,658.29 7,108.29 160,284.81 249,250.36


1/1/2031 160,284.81 83,766.58 83,766.58 78,958.04 4,808.54 81,326.78 254,058.90


1/1/2032 81,326.78 83,766.58 81,326.78 78,886.97 2,439.80 0.00 256,498.71


$256,498.71


$628,249.35 $628,249.35


Actual Allowed Interest (MSF & DEQ or 


BRA Capped Interest, whichever is less)


TIF Summary


NOTE: Does not include Brownfield 


Plan/Work Plan Prep for MSF/DEQ or 


MSF/DEQ Review Cost





$128,249.35


Actual Allowed Interest Calculation MSF & DEQ





In accordance to the ratio of MSF vs DEQ EA's Calculated Allowed Interest


MSF  Allowed Interest





Sample Project


as of 3/1/2016


DEQ EA's and Interest Total


DEQ Allowed Interest


MSF  & DEQ EA's and Interest Totals (A)


MSF EA's and Interest Total


$128,249.35





AMERICAN HOUSE OF MERIDIAN
Brownfield Plan Amendment 1
Interest Scenarios
October 25, 2022

Estimated Cost of Estimated Total Duration Years
Interest Rate . . 1 . 2 3
Brownfield Eligible Activities Interest Estimated Cost of Plan of Capture
0% $1,011,144 S0 $1,011,144 7 Years 4 Years
3% $1,011,144 $64,623 $1,075,767 7 Years 4 Years
5% $1,011,144 $108,725 $1,119,869 7 Years 4 Years

Yincludes cost for MSF and EGLE Activities, Contingency, Brownfield Plan Preparation, Brownfield Plan Implementation and Application Fees
? Based on adoption of the Brownfield Plan in 2020

* Based on 2023 as the first year of tax capture



Table 1

Brownfield Eligible Activities

1673 Haslett Road

0% Interest

Haslett, MI
REIMBURSEMENT ALLOCATION
ELIGIBLE ACTIVITIES NO. OF UNIT UNIT ESTIMATED DEQ MSF LOCAL-ONLY
UNITS TYPE RATE TOTAL COST ACTIVITIES ACTIVITIES ACTIVITIES
EGLE ELIGIBLE ACTIVITIES
Pre-Approved Activities
Phase | Environmental Site Assessments 2 EA S 2,100 | $ 4,200 S 4,200
Phase |l Site Investigations (10% of EPA Grant) 1 LS S 4,000 | $ 4,000 S 4,000
Baseline Environmental Assessments (10% of EPA Grant) 1 LS S 360 | $ 360 S 360
Due Care Planning to meet Compliance with Section 2017a (10% of EPA Grant) 1 LS S 250 | $ 250 S 250
Due Care Activities
Environmental Soil Management Plan (SMP) 1 LS S 5,250 | $ 5,250 S 5,250
Documentation of Due Care Compliance (DDCC) 1 LS S 5,000 | $ 5,000 S 5,000
Gas Vapor Mitigation System - Design 1 LS S 16,000 | $ 16,000 S 16,000
Gas Vapor Mitigation System - Installation 38,525 SF S 6.70 | $ 258,275 S 258,275
Gas Vapor Mitigation System - Oversight & Testing 38,525 SF S 149 | $ 57,500 S 57,500
Engineering Controls - Stormwater Management Controls 1 LS S 10,000 | $ 10,000 S 10,000
Engineering Controls - Gaskets on Waterlines 1 LS S 6,700 | $ 6,700 S 6,700
Soil Management - Transportation and Disposal (Non-Hazardous) 2,000 CY S 45| S 90,000 S 90,000
Due Care - Environmental Project Management and Oversight 1 LS S 12,000 | $ 12,000 S 12,000
Due Care - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 27,500 | $ 27,500 S 27,500
Environmental Response Activities
Excavation and Loading of Hazardous Soils / Importing and Placing Engineered Fill 200 CY S 40| S 8,000 S 8,000
Transportation of Hazardous Soils 280 TN S 75.00 | $ 21,000 S 21,000
Waste Profiling Fees 1 LS S 250.00 | $ 250 S 250
Disposal of Hazardous Soils 280 TN S 297.75 | $ 83,370 S 83,370
Engineered Backfill 200 cY S 20.00 | $ 4,000 S 4,000
Env. Response - Environmental Project Management and Oversight 1 LS S 15,000 | $ 15,000 S 15,000
Env. Response - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 8,600 | $ 8,600 S 8,600
EGLE ELIGIBLE ACTIVITIES SUB-TOTAL $ 637,255 S S S 637,255
MSF ELIGIBLE ACTIVITIES
Asbestos and Lead Activities
Asbestos - Survey/Assessment (10% of EPA Grant) 1 LS S 450 | $ 450 S 450
Asbestos - Abatement 1 LS S 16,500 | S 16,500 S 16,500
Abestos Abatement - Soft Costs 1 LS S 1,100 | $ 1,100 S 1,100
Subtotal Asbestos and Lead Activities | $ 18,050 s s 18,050
Demolition
Demolition - Building & Site 1 LS S 182,000 | $ 182,000 S 182,000
Demolition - Soft Costs 1 LS S 11,800 | $ 11,800 S 11,800
Subtotal Demolition Activities | $ 193,800 | $ S S 193,800
MSF ELIGIBLE ACTIVITIES SUB-TOTAL| $ 211,850 | $ $ $ 211,850
MSF AND EGLE ELIGIBLE ACTIVITIES SUB-TOTAL| $ 849,105 | $ $ $ 849,105
Contingency (15%) S 122,039 | $ S S 122,039
Brownfield Plan Preparation 1 LS S 20,500 | $ 20,500 S 20,500
Brownfield Application Fees 2 EA S 5,000 | $ 10,000 S 10,000
Brownfield Plan Implementation 1 LS S 9,500 | $ 9,500 S 9,500
TOTAL ELIGIBLE COST FOR REIMBURSEMENT| $ 1,011,144 | S S S 1,011,144
State Brownfield Revolving Fund S -
BRA Administrative Fees S 56,175
Local Brownfield Revolving Fund (LBRF) S 56,175
GRAND TOTAL| $ 1,123,494

NOTES:

These costs and revenue projections should be considered approximate estimates based on expected conditions and available information.

It cannot be guaranteed that the costs and revenue projections will not vary from these estimates.
Costs for Phase | ESAs, Phase Il ESAs, Asbestos Surveys, Brownfield Plan are excluded from contingency calculation.

0.00%

0.00%

100.00%



dvanhaaren
Text Box

0% Interest


Table 2
Tax Increment R Capture Esti 0
1673 Haslett Road O /0 I nte reSt
Haslett, MI
Estimated Taxable Value (TV) Increase Rate: 1% per year
2023 2024 2025 2026
Plan Year (Original Plan Adopted in 2020) 4 5 6 7
Capture Year 1 2 3 4
Base Taxable Value (TV) $ 287,900 $ 287,900 $ 287,900 $ 287,900
Estimated New TV S 2,000,000 $ 7,212,100 $ 15,662,100 S 15,818,721
Incremental Difference (New TV - Base TV) S 1,712,100 $ 6,924,200 $ 15,374,200 $ 5,952,845
School Capture (Not-Captured) Millage Rate Total New Taxes Pass-Through Captured
Local Capture Millage Rate
Veterans Relief Fund 0.0328 $ 56 $ 227§ 504 $ 195 $ 983 $ - $ 983
Land Preservation 0.1000 S 171 $ 692 S 1,537 $ 595 S 2,996 S - S 2,996
Farmland Preservation 0.1395 $ 239 §$ 9%6 $ 2,145 S 830 $ 4,180 $ - $ 4,180
Community Services 0.1483 S 254§ 1,027 $ 2,280 $ 883 S 4,444 S - S 4,444
CATA Redi Ride 0.1978 $ 339 1,370 $ 3,041 $ 1,177 $ 5,927 $ - $ 5,927
ISD Operating 0.1994 S 341§ 1381 $ 3,066 S 1,187 S 5,975 S - S 5,975
Animal Control 0.2393 $ 410 S 1,657 S 3,679 $ 1,425 $ 7,170 $ - $ 7,170
Elder Care 0.2994 S 513§ 2,073 S 4,603 S 1,782 S 8,971 S - S 8,971
Pathways 0.3308 $ 566 $ 2,291 $ 5086 $ 1,969 $ 9,912 $ - $ 9,912
Potter Park Zoo 0.4986 S 854 $ 3,452 S 7,666 S 2,968 S 14,940 S - S 14,940
Parks/Trails 0.4986 $ 854 $ 3,452 $ 7,666 S 2,968 $ 14,940 $ - $ 14,940
Juvenile Justice 0.5983 S 1,024 S 4,143 S 9,198 S 3,562 S 17,927 S - S 17,927
Public Transportation 0.5988 $ 1,025 S 4,146 S 9,206 $ 3,565 $ 17,942 $ - $ 17,942
Police Protection 0.6016 S 1,030 $ 4,166 S 9,249 S 3,581 S 18,026 S - S 18,026
Health Services 0.6281 $ 1,075 $ 4,349 S 9,657 S 3,739 S 18,820 $ - S 18,820
Fire Protection 0.6339 S 1,085 S 4389 S 9,746 S 3,774 S 18,994 S - S 18,994
Parks/Recreation 0.6597 $ 1,129 S 4,568 S 10,142 S 3,927 S 19,767 S - S 19,767
Airport Authority 0.6990 S 1,197 $ 4,840 S 10,747 S 4,161 S 20,944 S - S 20,944
Jail/Justice 0.8476 $ 1,451 $ 5869 $ 13,031 $ 5,046 $ 25,397 $ - $ 25,397
911 System 0.8483 S 1,452 $ 5874 S 13,042 $ 5,050 S 25,418 S - S 25,418
ISD Vocational 1.2919 $ 2,212 $ 8,945 S 19,862 S 7,690 S 38,710 $ - S 38,710
Police/Fire 1.4771 S 2,529 $ 10,228 S 22,709 $ 8,793 S 44,259 S - S 44,259
Library 1.5528 $ 2,659 S 10,752 $ 23,873 S 9,244 S 46,527 S - S 46,527
School Building/Site 1.9712 S 3375 S 13,649 S 30,306 $ 11,734 S 59,064 S - S 59,064
CATA 2.9895 $ 5118 S 20,700 $ 45,961 S 17,796 S 89,575 $ - S 89,575
LCC 3.7692 S 6,453 S 26,099 S 57,948 S 22,437 S 112,938 S - S 112,938
Operating 4.1578 $ 7,119 S 28,789 S 63,923 S 24,751 S 124,582 S - S 124,582
ISD Spec ED 4.7384 S 8,113 $ 32,810 $ 72,849 S 28,207 S 141,978 S - S 141,978
County Operating 6.7479 $ 11,553 S 46,724 S 103,744 S 40,169 S 202,190 S - S 202,190
Local Total: 37.4956 60.97% S 64,196 S 259,627 $ 576,465 $ 223,206 S 1,123,494 S - S 1,123,494
Total Capturable Taxes: 61.4956 100.00% $ 105,287 $ 425,808 $ 945,446 $ 366,074 $ 1,842,614 $ 719,120 $ 1,123,494
Non-Capturable Millages Millage Rate
Haslett SchoolDebt 8.3300 S 14,262 S 57,679 S 128,067 $ 49,587 S 249,595 S 249,595 S -
Road Improvement Debt 1.9429 S 3326 S 13,453 $ 29,871 $ 11,566 S 58,216 S 58,216 S -
Firestation Debt 0.2000 S 342§ 1,385 S 3,075 S 1,191 S 5,993 S 5,993 S -
Total Non-Capturable Taxes: 10.4729 $ 17,931 $ 72,516 S 161,012 $ 62,344 $ 313,803 $ 313,803 $ -
Notes: $ 2,156,417 $ 1,032,923 $ 1,123,494
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Table 3

Tax Increment Revenue Reimbursement Allocation Table

1673 Haslett Road
Haslett, Ml

0% Interest

Developer/City
Projected Proportionality SEieel& ezl @iy Total Administrative Fees & Loan Funds*
. Local Taxes Taxes
Reimbursement
State 0.0% - -$ - i i -
o $ $ Estimated Total Years of Plan: State Brownfield Revolving Fund S
Local 100.0% S - 1,011,144 | ¢ 1,011,144 BRA Administrative Fees $ 56,175
TOTAL S -1$ 1,011,144 | $ 1,011,144 Local Brownfield Revolving Fund $ 56,175
EGLE 0.0% $ - * During the life of the Plan
MSE 0.0% $ -
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Plan Year (Original Plan Adopted in 2020) 4 5 6 7 8 9 10 11 12 13 14 15 16
Capture Year 1 2 3 4 5 6 7 8 9 10 11 12 13
Available Tax Increment Revenue (TIR)
Total State Tax Capture Available $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Capture for State Brownfield Revolving Fund (3 mills of SET) (25-Yrs) S - S - S - S -8 - $ - S - S -8 -8 -8 -8 -8 -
State TIR Available for Reimbursement to Developer S - S - $ - S - S - S - S - S - $ - S - $ - $ - $ -
Total Local Tax Capture Available S 64,196 $ 259,627 $ 576,465 $ 223,206 $ - S - S - S - S - S - $ - S - $ -
Capture for BRA Administrative Fees (5%) S 3,210 S 12,981 $ 28,823 $ 11,160 $ - S - S - S - S - S - $ - S - $ -
Capture for Local Brownfield Revolving Fund (LBRF) (5% of available Local TIR) S 3210 S 12,981 $ 28,823 $ 11,160 $ - $ - s - s - S - s -8 -8 - S -
Local TIR Available for Reimbursement to Developer S 57,777 S 233,664 $ 518,818 $ 200,885 $ - S - S - S - S - S - $ - S - $ -
Total State & Local TIR Available for Reimbursement to Developer S 57,777_$ 233,664 S 518,818 $ 200,885 $ -8 - 8 - 8 -8 - 8 -8 -8 = S =
Beginning
DEVELOPER Balance
$ 1,011,144 | ¢ 953,368 $ 719,703 $ 200,885 $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -
MSF Eligible Activities S -l -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Local Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
EGLE Eligible Activities S -l -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - s -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Local Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - % -
LOCAL-ONLY Activities 5 1,011,144 | $ 953,368 $ 719,703 $ 200,885 $ - S - S - S - S - 3 - S - 3 - 3 -3 -
Local-Only Tax Reimbursement S -1s 57,777 S 233,664 $ 518,818 $ 200,885 $ - S - S - S - S - S - S - S - S -
TOTAL ANNUAL DEVELOPER REIMBURSEMENT $ 57,777 $ 233,664 $ 518,818 $ 200,885 $ - $ - $ - $ - $ - $ = $ = $ = $ =
LOCAL BROWNFIELD REVOLVING FUND (LBRF)
State $ -8 -8 -8 -8 - $ - S - S - $ -8 - $ -8 -8 -
Local $ -8 -8 -8 -8 - $ - S - S - $ -8 - $ -8 -8 -

TOTALS

56,175
56,175

1,011,144
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Table 1

Brownfield Eligible Activities

1673 Haslett Road

3% Interest

Haslett, MI
REIMBURSEMENT ALLOCATION
ELIGIBLE ACTIVITIES NO. OF UNIT UNIT ESTIMATED DEQ MSF LOCAL-ONLY
UNITS TYPE RATE TOTAL COST ACTIVITIES ACTIVITIES ACTIVITIES
EGLE ELIGIBLE ACTIVITIES
Pre-Approved Activities
Phase | Environmental Site Assessments 2 EA S 2,100 | $ 4,200 S 4,200
Phase Il Site Investigations (10% of EPA Grant) 1 LS S 4,000 | $ 4,000 S 4,000
Baseline Environmental Assessments (10% of EPA Grant) 1 LS S 360 | $ 360 S 360
Due Care Planning to meet Compliance with Section 2017a (10% of EPA Grant) 1 LS S 250 | $ 250 S 250
Due Care Activities
Environmental Soil Management Plan (SMP) 1 LS S 5,250 | $ 5,250 S 5,250
Documentation of Due Care Compliance (DDCC) 1 LS S 5,000 | $ 5,000 S 5,000
Gas Vapor Mitigation System - Design 1 LS S 16,000 | $ 16,000 S 16,000
Gas Vapor Mitigation System - Installation 38,525 SF S 6.70 | $ 258,275 S 258,275
Gas Vapor Mitigation System - Oversight & Testing 38,525 SF S 149 | S 57,500 S 57,500
Engineering Controls - Stormwater Management Controls 1 LS S 10,000 | $ 10,000 S 10,000
Engineering Controls - Gaskets on Waterlines 1 LS S 6,700 | $ 6,700 S 6,700
Soil Management - Transportation and Disposal (Non-Hazardous) 2,000 CY S 45| S 90,000 S 90,000
Due Care - Environmental Project Management and Oversight 1 LS S 12,000 | $ 12,000 S 12,000
Due Care - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 27,500 | $ 27,500 S 27,500
Environmental Response Activities
Excavation and Loading of Hazardous Soils / Importing and Placing Engineered Fill 200 CY S 40| S 8,000 S 8,000
Transportation of Hazardous Soils 280 TN S 75.00 | $ 21,000 S 21,000
Waste Profiling Fees 1 LS S 250.00 | $ 250 S 250
Disposal of Hazardous Soils 280 TN S 297.75 | $ 83,370 S 83,370
Engineered Backfill 200 cY S 20.00 | $ 4,000 S 4,000
Env. Response - Environmental Project Management and Oversight 1 LS S 15,000 | $ 15,000 S 15,000
Env. Response - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 8,600 | $ 8,600 S 8,600
EGLE ELIGIBLE ACTIVITIES SUB-TOTAL $ 637,255 S S S 637,255
MSF ELIGIBLE ACTIVITIES
Asbestos and Lead Activities
Asbestos - Survey/Assessment (10% of EPA Grant) 1 LS S 450 | $ 450 S 450
Asbestos - Abatement 1 LS S 16,500 | S 16,500 S 16,500
Abestos Abatement - Soft Costs 1 LS S 1,100 | $ 1,100 S 1,100
Subtotal Asbestos and Lead Activities | $ 18,050 s s 18,050
Demolition
Demolition - Building & Site 1 LS S 182,000 | $ 182,000 S 182,000
Demolition - Soft Costs 1 LS S 11,800 | $ 11,800 S 11,800
Subtotal Demolition Activities | $ 193,800 | $ S S 193,800
MSF ELIGIBLE ACTIVITIES SUB-TOTAL| $ 211,850 | $ $ $ 211,850
MSF AND EGLE ELIGIBLE ACTIVITIES SUB-TOTAL| $ 849,105 | $ $ $ 849,105
Contingency (15%) S 122,039 | $ S S 122,039
Brownfield Plan Preparation 1 LS S 20,500 | $ 20,500 S 20,500
Brownfield Application Fees 2 EA S 5,000 | $ 10,000 S 10,000
Brownfield Plan Implementation 1 LS S 9,500 | $ 9,500 S 9,500
Interest (3%, simple) S 64,623 S 64,623
TOTAL ELIGIBLE COST FOR REIMBURSEMENT| $ 1,075,767 | $ S S 1,075,767
State Brownfield Revolving Fund S -
BRA Administrative Fees S 59,765
Local Brownfield Revolving Fund (LBRF) S 59,765
GRAND TOTAL| $ 1,195,297

NOTES:

These costs and revenue projections should be considered approximate estimates based on expected conditions and available information.

It cannot be guaranteed that the costs and revenue projections will not vary from these estimates.
Costs for Phase | ESAs, Phase Il ESAs, Asbestos Surveys, Brownfield Plan are excluded from contingency calculation.
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Table 2

Tax Increment R Capture Esti
1673 Haslett Road
Haslett, MI
Estimated Taxable Value (TV) Increase Rate: 1% per year
2023 2024 2025 2026
Plan Year (Original Plan Adopted in 2020) 4 5 6 7
Capture Year 1 2 3 4
Base Taxable Value (TV) S 287,900 $ 287,900 $ 287,900 $ 287,900
Estimated New TV S 2,000,000 $ 7,212,100 $ 15,662,100 S 15,818,721
Incremental Difference (New TV - Base TV) S 1,712,100 $ 6,924,200 $ 15,374,200 $ 7,867,826
School Capture (Not-Captured) Millage Rate Total New Taxes Pass-Through Captured
Local Capture Millage Rate
Veterans Relief Fund 0.0328 $ 56 $ 227§ 504 $ 258 $ 1,046 $ - $ 1,046
Land Preservation 0.1000 S 171 $ 692 S 1,537 $ 787 S 3,188 S - S 3,188
Farmland Preservation 0.1395 S 239§ 966 S 2,145 S 1,098 S 4,447 S - S 4,447
Community Services 0.1483 S 254§ 1,027 $ 2,280 $ 1,167 S 4,728 S - S 4,728
CATA Redi Ride 0.1978 $ 339 1,370 $ 3,041 $ 1,556 $ 6,306 $ - $ 6,306
ISD Operating 0.1994 S 341§ 1381 $ 3,066 S 1,569 S 6,357 S - S 6,357
Animal Control 0.2393 $ 410 $ 1,657 $ 3,679 $ 1,883 $ 7,628 $ - $ 7,628
Elder Care 0.2994 S 513§ 2,073 S 4,603 S 2,356 S 9,544 S - S 9,544
Pathways 0.3308 $ 566 $ 2,291 $ 5086 $ 2,603 $ 10,545 $ - $ 10,545
Potter Park Zoo 0.4986 S 854 $ 3,452 S 7,666 S 3,923 S 15,895 S - S 15,895
Parks/Trails 0.4986 $ 854 $ 3,452 $ 7,666 S 3,923 $ 15,895 $ - $ 15,895
Juvenile Justice 0.5983 S 1,024 S 4,143 S 9,198 S 4,707 S 19,073 S - S 19,073
Public Transportation 0.5988 $ 1,025 S 4,146 S 9,206 $ 4,711 $ 19,089 $ - $ 19,089
Police Protection 0.6016 S 1,030 $ 4,166 S 9,249 S 4,733 S 19,178 S - S 19,178
Health Services 0.6281 $ 1,075 $ 4,349 S 9,657 S 4,942 S 20,023 $ - S 20,023
Fire Protection 0.6339 S 1,085 S 4389 S 9,746 S 4,987 S 20,208 S - S 20,208
Parks/Recreation 0.6597 $ 1,129 $ 4,568 S 10,142 S 5,190 S 21,030 $ - S 21,030
Airport Authority 0.6990 S 1,197 $ 4,840 S 10,747 S 5,500 S 22,283 S - S 22,283
Jail/Justice 0.8476 $ 1,451 $ 5869 $ 13,031 $ 6,669 $ 27,020 $ - $ 27,020
911 System 0.8483 S 1,452 $ 5874 S 13,042 $ 6,674 S 27,042 S - S 27,042
ISD Vocational 1.2919 $ 2212 $ 8,945 $ 19,862 $ 10,164 $ 41,184 $ - $ 41,184
Police/Fire 1.4771 S 2,529 $ 10,228 S 22,709 $ 11,622 S 47,087 S - S 47,087
Library 1.5528 $ 2,659 S 10,752 $ 23,873 S 12,217 S 49,501 S - S 49,501
School Building/Site 1.9712 S 3375 S 13,649 S 30,306 $ 15,509 S 62,839 S - S 62,839
CATA 2.9895 $ 5118 S 20,700 $ 45,961 S 23,521 S 95,300 $ - S 95,300
LCC 3.7692 S 6,453 S 26,099 S 57,948 S 29,655 S 120,156 S - S 120,156
Operating 4.1578 $ 7,119 S 28,789 S 63,923 S 32,713 S 132,544 S - S 132,544
ISD Spec ED 4.7384 S 8,113 $ 32,810 $ 72,849 S 37,281 S 151,052 S - S 151,052
County Operating 6.7479 $ 11,553 S 46,724 S 103,744 S 53,091 S 215,112 S - S 215,112
Local Total: 37.4956 60.97% S 64,196 S 259,627 $ 576,465 $ 295,009 S 1,195,297 S - S 1,195,297
Total Capturable Taxes: 61.4956 100.00% $ 105,287 $ 425,808 $ 945,446 $ 483,837 $ 1,960,377 $ 765,080 $ 1,195,297
Non-Capturable Millages Millage Rate
Haslett SchoolDebt 8.3300 S 14,262 S 57,679 S 128,067 $ 65,539 S 265,546 S 265,546 S -
Road Improvement Debt 1.9429 S 3326 S 13,453 $ 29,871 $ 15,286 S 61,936 S 61,936 S -
Firestation Debt 0.2000 S 342§ 1,385 S 3,075 S 1,574 S 6,376 S 6,376 S -
Total Non-Capturable Taxes: 10.4729 $ 17,931 $ 72,516 S 161,012 $ 82,399 $ 333,859 $ 333,859 $ -
Notes $ 2,294,235 $ 1,098,938 $ 1,195,297
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Table 3

Tax Increment Revenue Reimbursement Allocation Table

1673 Haslett Road 3 % I n te reSt

Haslett, Ml
Developer/City
Projected Proportionality SEieel& el @iy Total Administrative Fees & Loan Funds*
. Local Taxes Taxes
Reimbursement
State 0.0% - -$ - i i -
> s s Estimated Total Years of Plan: 7 State Brownfield Revolving Fund 5
Local 100.0% $ - 1,075,767 | ¢ 1,075,767 BRA Administrative Fees S 59,765
TOTAL S -1$ 1,075,767 | $ 1,075,767 Local Brownfield Revolving Fund S 59,765
EGLE 0.0% $ - * During the life of the Plan
MSE 0.0% $ -
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 TOTALS
Plan Year (Original Plan Adopted in 2020) 4 5 6 7 8 9 10 11 12 13 14 15 16
Capture Year 1 2 3 4 5 6 7 8 9 10 11 12 13
Available Tax Increment Revenue (TIR)
Total State Tax Capture Available S - S - $ - S - S - S - S - S - $ - S - $ - S - $ -
Capture for State Brownfield Revolving Fund (3 mills of SET) (25-Yrs) S - S - S - S - S - S - S - S - S - S - $ - S - $ - $ -
State TIR Available for Reimbursement to Developer S - S - S - S - S - S - S - S - S - S - $ - S - $ -
Total Local Tax Capture Available S 64,196 S 259,627 $ 576,465 $ 295,009 $ - S - S - S - S - S - S - S - S -
Capture for BRA Administrative Fees (5%) S 3,210 $ 12,981 $ 28,823 S 14,750 $ - S - S - S - S - S - S - S - S - $ 59,765
Capture for Local Brownfield Revolving Fund (LBRF) (5% of available Local TIR) S 3,210 $ 12,981 $ 28,823 S 14,750 $ - S - S - S - S - S - S - S - S - $ 59,765
Local TIR Available for Reimbursement to Developer S 57,777 $ 233,664 $ 518,818 $ 265,508 $ - S - S - S - S - S - S - S - S -
Total State & Local TIR Available for Reimbursement to Developer S 57,777 _$ 233,664 S 518,818 $ 265,508 S - S - S - S - S - S - S - S - S -
Beginning
DEVELOPER Balance
$ 1075767 | $ 1,017,991 $ 784,326 $ 265,508 $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -
MSF Eligible Activities S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
Local Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
EGLE Eligible Activities S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
Local Tax Reimbursement S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
LOCAL-ONLY Activities 5 1,075,767 | $ 1,017,991 $ 784,326 S 265,508 $ - S - S - S - S - 3 - S - 3 - S - S -
Local-Only Tax Reimbursement S -s 57,777 S 233,664 S 518,818 $ 265,508 $ - S - S - S - S - S - S - S - S - $ 1,075,767
TOTAL ANNUAL DEVELOPER REIMBURSEMENT S 57,777 $ 233,664 $ 518,818 $ 265,508 $ - $ - $ - $ - $ - $ - $ = $ = $ =
LOCAL BROWNFIELD REVOLVING FUND (LBRF)
State $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Local $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
$ 1,195,297

lofl


dvanhaaren
Text Box

3% Interest


Table 1

Brownfield Eligible Activities

1673 Haslett Road

5% Interest

Haslett, MI
REIMBURSEMENT ALLOCATION
ELIGIBLE ACTIVITIES NO. OF UNIT UNIT ESTIMATED DEQ MSF LOCAL-ONLY
UNITS TYPE RATE TOTAL COST ACTIVITIES ACTIVITIES ACTIVITIES
EGLE ELIGIBLE ACTIVITIES
Pre-Approved Activities
Phase | Environmental Site Assessments 2 EA S 2,100 | $ 4,200 S 4,200
Phase Il Site Investigations (10% of EPA Grant) 1 LS S 4,000 | $ 4,000 S 4,000
Baseline Environmental Assessments (10% of EPA Grant) 1 LS S 360 | $ 360 S 360
Due Care Planning to meet Compliance with Section 2017a (10% of EPA Grant) 1 LS S 250 | $ 250 S 250
Due Care Activities
Environmental Soil Management Plan (SMP) 1 LS S 5,250 | $ 5,250 S 5,250
Documentation of Due Care Compliance (DDCC) 1 LS S 5,000 | $ 5,000 S 5,000
Gas Vapor Mitigation System - Design 1 LS S 16,000 | $ 16,000 S 16,000
Gas Vapor Mitigation System - Installation 38,525 SF S 6.70 | $ 258,275 S 258,275
Gas Vapor Mitigation System - Oversight & Testing 38,525 SF S 149 | S 57,500 S 57,500
Engineering Controls - Stormwater Management Controls 1 LS S 10,000 | $ 10,000 S 10,000
Engineering Controls - Gaskets on Waterlines 1 LS S 6,700 | $ 6,700 S 6,700
Soil Management - Transportation and Disposal (Non-Hazardous) 2,000 CY S 45| S 90,000 S 90,000
Due Care - Environmental Project Management and Oversight 1 LS S 12,000 | $ 12,000 S 12,000
Due Care - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 27,500 | $ 27,500 S 27,500
Environmental Response Activities
Excavation and Loading of Hazardous Soils / Importing and Placing Engineered Fill 200 CY S 40| S 8,000 S 8,000
Transportation of Hazardous Soils 280 TN S 75.00 | $ 21,000 S 21,000
Waste Profiling Fees 1 LS S 250.00 | $ 250 S 250
Disposal of Hazardous Soils 280 TN S 297.75 | $ 83,370 S 83,370
Engineered Backfill 200 cY S 20.00 | $ 4,000 S 4,000
Env. Response - Environmental Project Management and Oversight 1 LS S 15,000 | $ 15,000 S 15,000
Env. Response - Soft Costs including Bidding, Contractor Procurement, Oversight 1 LS S 8,600 | $ 8,600 S 8,600
EGLE ELIGIBLE ACTIVITIES SUB-TOTAL $ 637,255 S S S 637,255
MSF ELIGIBLE ACTIVITIES
Asbestos and Lead Activities
Asbestos - Survey/Assessment (10% of EPA Grant) 1 LS S 450 | $ 450 S 450
Asbestos - Abatement 1 LS S 16,500 | S 16,500 S 16,500
Abestos Abatement - Soft Costs 1 LS S 1,100 | $ 1,100 S 1,100
Subtotal Asbestos and Lead Activities | $ 18,050 s s 18,050
Demolition
Demolition - Building & Site 1 LS S 182,000 | $ 182,000 S 182,000
Demolition - Soft Costs 1 LS S 11,800 | $ 11,800 S 11,800
Subtotal Demolition Activities | $ 193,800 | $ S S 193,800
MSF ELIGIBLE ACTIVITIES SUB-TOTAL| $ 211,850 | $ $ $ 211,850
MSF AND EGLE ELIGIBLE ACTIVITIES SUB-TOTAL| $ 849,105 | $ $ $ 849,105
Contingency (15%) S 122,039 | $ S S 122,039
Brownfield Plan Preparation 1 LS S 20,500 | $ 20,500 S 20,500
Brownfield Application Fees 2 EA S 5,000 | $ 10,000 S 10,000
Brownfield Plan Implementation 1 LS S 9,500 | $ 9,500 S 9,500
Interest (5%, simple) S 108,725 S 108,725
TOTAL ELIGIBLE COST FOR REIMBURSEMENT| $ 1,119,869 | $ S S 1,119,869
State Brownfield Revolving Fund S -
BRA Administrative Fees S 62,215
Local Brownfield Revolving Fund (LBRF) S 62,215
GRAND TOTAL| $ 1,244,299

NOTES:

These costs and revenue projections should be considered approximate estimates based on expected conditions and available information.

It cannot be guaranteed that the costs and revenue projections will not vary from these estimates.
Costs for Phase | ESAs, Phase Il ESAs, Asbestos Surveys, Brownfield Plan are excluded from contingency calculation.
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Table 2
Tax Increment R Capture Esti
5% Interest
Haslett, MI
Estimated Taxable Value (TV) Increase Rate: 1% per year
2023 2024 2025 2026
Plan Year (Original Plan Adopted in 2020) 4 5 6 7
Capture Year 1 2 3 4
Base Taxable Value (TV) S 287,900 $ 287,900 $ 287,900 $ 287,900
Estimated New TV S 2,000,000 $ 7,212,100 $ 15,662,100 S 15,818,721
Incremental Difference (New TV - Base TV) S 1,712,100 $ 6,924,200 $ 15,374,200 $ 9,174,705
School Capture (Not-Captured) Millage Rate Total New Taxes Pass-Through Captured
Local Capture Millage Rate
Veterans Relief Fund 0.0328 $ 56 $ 227§ 504 $ 301 $ 1,088 $ - $ 1,088
Land Preservation 0.1000 S 171 $ 692 S 1,537 $ 917 S 3,319 S - S 3,319
Farmland Preservation 0.1395 $ 239 §$ 9%6 $ 2,145 S 1,280 $ 4,629 $ - $ 4,629
Community Services 0.1483 S 254§ 1,027 $ 2,280 $ 1,361 S 4,921 S - S 4,921
CATA Redi Ride 0.1978 $ 339 1,370 $ 3,041 $ 1,815 $ 6,564 $ - $ 6,564
ISD Operating 0.1994 S 341§ 1381 $ 3,066 S 1,829 S 6,617 S - S 6,617
Animal Control 0.2393 $ 410 S 1,657 S 3,679 $ 2,196 $ 7,941 $ - $ 7,941
Elder Care 0.2994 S 513§ 2,073 S 4,603 S 2,747 S 9,936 S - S 9,936
Pathways 0.3308 $ 566 $ 2,291 $ 5086 $ 3,035 $ 10,978 $ - $ 10,978
Potter Park Zoo 0.4986 S 854 $ 3,452 S 7,666 S 4,575 S 16,546 S - S 16,546
Parks/Trails 0.4986 $ 854 $ 3,452 $ 7,666 $ 4,575 $ 16,546 $ - $ 16,546
Juvenile Justice 0.5983 S 1,024 S 4,143 S 9,198 S 5,489 S 19,855 S - S 19,855
Public Transportation 0.5988 $ 1,025 S 4,146 S 9,206 $ 5,494 $ 19,871 $ - $ 19,871
Police Protection 0.6016 S 1,030 $ 4,166 S 9,249 S 5,520 S 19,964 S - S 19,964
Health Services 0.6281 $ 1,075 $ 4,349 S 9,657 S 5,763 S 20,844 $ - S 20,844
Fire Protection 0.6339 S 1,085 S 4389 S 9,746 S 5,816 S 21,036 S - S 21,036
Parks/Recreation 0.6597 S 1,129 $ 4,568 S 10,142 S 6,053 S 21,892 S - S 21,892
Airport Authority 0.6990 S 1,197 $ 4,840 S 10,747 S 6,413 S 23,196 S - S 23,196
Jail/Justice 0.8476 S 1,451 $ 5869 S 13,031 $ 7,776 S 28,128 S - S 28,128
911 System 0.8483 S 1,452 $ 5874 S 13,042 $ 7,783 S 28,151 S - S 28,151
ISD Vocational 1.2919 $ 2212 $ 8,945 $ 19,862 $ 11,853 $ 42,872 $ - $ 42,872
Police/Fire 1.4771 S 2,529 $ 10,228 S 22,709 $ 13,552 S 49,018 S - S 49,018
Library 1.5528 $ 2,659 S 10,752 $ 23,873 S 14,246 S 51,530 $ - S 51,530
School Building/Site 1.9712 S 3375 S 13,649 S 30,306 $ 18,085 S 65,415 S - S 65,415
CATA 2.9895 S 5118 $ 20,700 S 45,961 $ 27,428 S 99,207 S - S 99,207
LCC 3.7692 S 6,453 S 26,099 S 57,948 S 34,581 S 125,082 S - S 125,082
Operating 4.1578 $ 7,119 S 28,789 S 63,923 S 38,147 S 137,977 S - S 137,977
ISD Spec ED 4.7384 S 8,113 $ 32,810 $ 72,849 S 43,473 S 157,245 S - S 157,245
County Operating 6.7479 $ 11,553 $ 46,724 S 103,744 S 61,910 S 223,930 $ - S 223,930
Local Total: 37.4956 60.97% S 64,196 S 259,627 $ 576,465 $ 344,011 S 1,244,299 S - S 1,244,299
Total Capturable Taxes: 61.4956 100.00% S 105,287 $ 425,808 $ 945,446 $ 564,204 $ 2,040,744 $ 796,445 $ 1,244,299
Non-Capturable Millages Millage Rate
Haslett SchoolDebt 8.3300 S 14,262 S 57,679 S 128,067 $ 76,425 S 276,433 S 276,433 S -
Road Improvement Debt 1.9429 S 3326 S 13,453 $ 29,871 $ 17,826 S 64,476 S 64,476 S -
Firestation Debt 0.2000 S 342§ 1,385 S 3,075 S 1,835 S 6,637 S 6,637 S -
Total Non-Capturable Taxes: 10.4729 $ 17,931 $ 72,516 S 161,012 $ 96,086 $ 347,545 $ 347,545 $ -
Notes: $ 2,388,289 $ 1,143,990 $ 1,244,299
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Table 3
Tax Increment Revenue Reimbursement Allocation Table

1673 Haslett Road 5 % I nte reSt

Haslett, Ml
Developer/City
Projected Proportionality SEieel& el @iy Total Administrative Fees & Loan Funds*
. Local Taxes Taxes
Reimbursement
State 0.0% - -$ - i i -
> s s Estimated Total Years of Plan: 7 State Brownfield Revolving Fund 5
Local 100.0% $ - 1,119,869 | ¢ 1,119,869 BRA Administrative Fees S 62,215
TOTAL S -1$ 1,119,869 | $ 1,119,869 Local Brownfield Revolving Fund S 62,215
EGLE 0.0% $ - * During the life of the Plan
MSE 0.0% $ -
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 TOTALS
Plan Year (Original Plan Adopted in 2020) 4 5 6 7 8 9 10 11 12 13 14 15 16
Capture Year 1 2 3 4 5 6 7 8 9 10 11 12 13
Available Tax Increment Revenue (TIR)
Total State Tax Capture Available S - S - $ - S - S - S - S - S - $ - S - $ - S - $ -
Capture for State Brownfield Revolving Fund (3 mills of SET) (25-Yrs) S - S - S - S - S - S - S - S - S - S - $ - S - $ - $ -
State TIR Available for Reimbursement to Developer S - S - S - S - S - S - S - S - S - S - $ - S - $ -
Total Local Tax Capture Available S 64,196 $ 259,627 $ 576,465 $ 344,011 $ - S - S - S - S - S - S - S - S -
Capture for BRA Administrative Fees (5%) S 3,210 $ 12,981 $ 28,823 S 17,201 $ - S - S - S - S - S - S - S - S - $ 62,215
Capture for Local Brownfield Revolving Fund (LBRF) (5% of available Local TIR) S 3,210 $ 12,981 $ 28,823 S 17,201 $ - S - S - S - S - S - S - S - S - $ 62,215
Local TIR Available for Reimbursement to Developer S 57,777 $ 233,664 $ 518,818 $ 309,610 $ - S - S - S - S - S - S - S - S -
Total State & Local TIR Available for Reimbursement to Developer S 57,777 _$ 233,664 S 518,818 $ 309,610 S - S - S - S - S - S - S - S - S -
Beginning
DEVELOPER Balance
$ 1,119,869 | $ 1,062,093 $ 828,428 $ 309,610 $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -
MSF Eligible Activities S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
Local Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
EGLE Eligible Activities S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
State Tax Reimbursement $ - -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
Local Tax Reimbursement S -|$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - $ -
LOCAL-ONLY Activities 5 1,119,869 | $ 1,062,093 $ 828,428 $ 309,610 $ - S - S - S - S - 3 - S - 3 - S - S -
Local-Only Tax Reimbursement S -s 57,777 S 233,664 S 518,818 $ 309,610 $ - S - S - S - S - S - S - S - S - $ 1,119,869
TOTAL ANNUAL DEVELOPER REIMBURSEMENT S 57,777 $ 233,664 $ 518,818 $ 309,610 $ - $ - $ - $ - $ - $ - $ = $ = $ =
LOCAL BROWNFIELD REVOLVING FUND (LBRF)
State $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Local $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
$ 1,244,299
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