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MERIDIAN ? CHARTER TOWNSHIP OF MERIDIAN

I OWN S H | P BROWNFIELD REDEVELOPMENT AUTHORITY
June 16, 2022 8AM

1. CALL MEETING TO ORDER

2. APPROVAL OF AGENDA

3. APPROVAL OF MINUTES
A. March 17, 2022

4, PUBLIC REMARKS

5. NEW BUSINESS
A. Elevation at Okemos Pointe assignment agreement
B. Haslett Village Square Brownfield Plan

6. OLD BUSINESS

7. PROJECT UPDATES

8. PUBLIC REMARKS

9. ADJOURNMENT

NEXT MEETING: July 21, 2022 at 8AM

IN PERSON MEETING
5151 Marsh Road

Town Hall Room

Individuals with disabilities requiring auxiliary aids or services should contact:

Director of Community Planning and Development, Timothy R. Schmitt, 5151 Marsh Road, Okemos, MI 48864 or 517.853.4576 - Ten
Day Notice is Required.

Meeting Location: 5151 Marsh Road, Okemos, MI 48864

Providing a safe and welcoming, sustainable, prime community v
A PRIME COMMUNITY

meridian.mi.us



CHARTER TOWNSHIP OF MERIDIAN
BROWNFIELD REDEVELOPMENT AUTHORITY DRAFT
REGULAR MEETING MINUTES

March 17,2022
5151 Marsh Road, Okemos, MI 48864-1198
Town Hall Room, 8:00 A.M.

PRESENT: Chair Jeff Theuer, Vice-Chair Ned Jackson, David Premoe, John Matuszak,
ABSENT: Township Manager Frank Walsh, Director Chapman, Director Van Coevering

STAFF:

Director of Community Planning and Development Timothy Schmitt, Neighborhoods
and Economic Development Director Clark, Treasurer Phil Deschaine

OTHER: Dave Van Haaren, Tri Terra, Village of Okemos representatives Eric Helzer and John

Peckham, Margaret Davies, Lou Christian

Call meeting to order
Chair Theuer called the regular meeting to order at 8:05 a.m.

Approval of Agenda

Director Matuzak moved to approve the agenda as written.
Supported by Director Premoe

VOICE VOTE: Motion carried unanimously.

Approval of Minutes

Director Matuzak moved to approve the September 16, 2021 minutes
Supported by Director Jackson

VOICE VOTE: Motion carried unanimously.

Director Matuzak moved to approve the February 17, 2022 minutes
Supported by Director Jackson

Chair Theuer had minor revisions to be incorporated into the minutes.
VOICE VOTE: Motion carried unanimously.

Public Remarks - None

New Business

A Election of Officers

Director Matuzak outlined the Nominating Committee’s recommendation that Chair Theuer
and Vice Chair Jackson be renominated in their respective roles.

Director Premoe moved to reappoint Chair Theuer and Vice Chair Jackson to their officer
roles.

Supported by Matuzak

VOICE VOTE: Motion carried unanimously
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B. Bank Statements

Community Planning and Development (CPD) Director Schmitt briefly went through the bank
statements from previous months and pointed out that everything was in order. There have
been no reimbursement requests yet in 2022.

C. Village of Okemos Blocks 1&2

CPD Director Schmitt indicated that all contractual concerns were resolved to the approval
of the Township’s Attorneys and the contract with Tri Terra was signed for third party
oversight and review of the Brownfield Plan. CPD Director Schmitt briefly reviewed the
Brownfield plan that has been submitted for the Village of Okemos, blocks 1 and 2.

Dave Van Haaren, Tri Terra, discussed his review of the Brownfield Plan, as it relates to the
State enabling legislation and Meridian Township’s local Brownfield policies. The plan
includes capture of both local and state revenues, which is different from previous plans in
the Township. The majority of reimbursements under the plan are to the developer, but he
pointed out that 3 mills of capture from the State Education Tax goes to the State Brownfield
Revolving Loan Fund, 5% of local capture goes to the Meridian BRA for administration, and
5% oflocal capture goes to the Meridian Brownfield Revolving Fund. There were some minor
comments with respect to the overall plan, but no major concerns were raised. The developer
agreed to incorporate these changes into he final Brownfield Plan. Mr. Van Haaren noted that
with these changes, the Brownfield Plan was prepared in accordance with Act 381 and local
Brownfield policies and was approvable.

Director Matuzak asked about the existing grants and loans through the Department of
Environment, Great Lakes, and Energy and how they interacted with the Brownfield Plan. Mr.
Van Haaren explained the activities that were covered under those grants and loans and how
the Brownfield will pay off the loans from EGLE.

Eric Helzer, Advanced Redevelopment Solutions, further expanded on the interaction
between the grant/loan and Brownfield Plan. The activities being proposed under the grant
are not reimbursable under the Brownfield Plan, so as not to duplicate costs.

Director Premoe reiterated the need to be clear about the use of funds and the fact that the
Brownfield is reimbursement based only, not direct use of general fund dollars, and that
generally we need to be as transparent as possible about the project.

Vice Chair Jackson pointed out that we are leveraging our local incentives to get the State to
invest in the Community. CPD Director Schmitt pointed out the amount of money coming
from the State of Michigan under this Plan, versus previous plans where there was no State
role in the Plan.

Chair Theuer asked the Directors whether or not the 5% interest rate would be appropriate
on this plan, given the current state of the economy versus the potential to change in future
years. Treasurer Deschaine recommended tying the interest rate to certain benchmarks,
similar to the Pine Village project. NED Director Clark discussed the Pine Village project
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further and how we could structure the agreement for the Village of Okemos in a more
effective way to meet deadlines.

The Directors had substantial discussion about the grant/loan from EGLE and the timing of
those funds expiring. CPD Director Schmitt and NED Director Clark shared their insight on

the timing extensions for the grant/loan.

After discussion, the Directors elected to leave the interest at 5%. Chair Theuer asked to have
a discussion more broadly in the future about the interest rate policy.

Director Matuzak moved to approve the Village of Okemos Blocks 1&2 Brownfield
Plan, subject to changes requested by Mr. Van Haaren in his letter dated March 11,
2022
Supported by Director Premoe
VOICE VOTE: Motion carried unanimously.

6. Old Business - None

7. Project Updates

Director Schmitt provided an update on the Haslett Marathon project, which is nearing
occupancy, and the potential development of the remainder of the Haslett Village Square

property.
8. Public Remarks

Margaret Davies, 1974 Navaho Trail, spoke about the complexity of the project.

Lou Christian, 800 Linn Road, spoke about the complexity and confusion about the project.
9. Adjournment

Chair Theuer adjourned the meeting at 9:02 a.m.
Respectfully Submitted,

Timothy R. Schmitt, AICP
Director of Community Planning & Development
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To: Planning Commission
From: Timothy R. Schmitt, AICP
Community Planning and Development Director
Date: June 13, 2022
Re: Elevation at Okemos Pointe - Assignment Agreement

The Township’s Attorney, Matt Kuschel, has been working with attorneys representing the owners
of the Elevation Project on Jolly Road. The project has secured additional financing for the next phase
of the project, which involves new collateral assignments for the project. Part of that involves the
Meridian Township Brownfield Redevelopment Authority consenting to the assignment. This allows
the TIF reimbursements to be made directly to the bank, subject to the terms of the Brownfield
Reimbursement Agreement, First Amendment, dated October 25, 2019.

Mr. Kuschel has thoroughly reviewed the matter and at that time, would recommend that the
Assignment Agreement be approved by the Meridian Township Brownfield Redevelopment
Authority. A copy of the Assignment Agreement and payoff letter for the previous loan are attached
for the Authority’s review, as needed.



COLLATERAL ASSIGNMENT OF BROWNFIELD REIMBURSEMENT
AGREEMENT

THIS COLLATERAL ASSIGNMENT OF BROWNFIELD REIMBURSEMENT
AGREEMENT (the “Assignment™) is made as of May 10, 2022, by OKEMOS POINTE, LLC,
a Michigan limited liability company ("Okemos"), OKEMOS POINTE I, LLC, a Delaware
limited liability company ("Okemos 1"), OKEMOS POINTE 11, LLC, a Delaware limited
liability company ("Okemos II"), and OKEMOS POINTE III, LLC, a Delaware limited liability
company ("Okemos III",) and together with Okemos, Okemos I and Okemos II, the "Grantors",
each also referred to herein as a "Grantor"), each of 2410 Woodlake Drive, Suite 440, Okemos,
Michigan 48864, in favor of FIFTH THIRD BANK, National Association (the “Lender™).

RECITALS

A. Okemos Pointe II, LLC and Okemos Pointe III, LLC, jointly and severally, as co-
borrowers (the “Borrower”) have executed and delivered to Lender on or before the date of this
Assignment certain promissory notes and other documents, instruments and agreements (together
with any amendments, modifications, restatements, extensions or renewals of them, and any
additional documents, instruments and agreements evidencing and securing the Loan as defined
below, collectively, the “Loan Documents”) by which Lender has agreed to grant to Borrower
loans in the amount of $17,100,000.00 (collectively, the “Credit Facilities”). The Credit Facilities
are to be used by Borrower for the purposes described in the Loan Documents and this Assignment.

B. The Credit Facilities and all amendments, modifications, restatements, extensions
or renewals of them, are collectively referred to as the “Loans.”

C. Grantors entered into a Reimbursement Agreement with the County of Ingham
Brownfield Redevelopment Authority dated January 11, 2017, that was subsequently delegated
and assigned to the Charter Township of Meridian and the Meridian Township Brownfield
Redevelopment Authority (the “Authority”), an authority established pursuant to the Brownfield
Redevelopment Financing Act, Michigan Public Act 281 of 1996, as amended, on April 9, 2019
(the “Reimbursement Agreement”). The Reimbursement Agreement pertains to a certain
Project, as more particularly described in and defined by the Reimbursement Agreement.

D. The parties to the Reimbursement Agreement entered into a Brownfield
Reimbursement Agreement — Plan Amendment No. 1 dated as of October 25, 2019 (the “First
Amendment”).

E. Grantors will incur “Eligible Costs” and “Administrative Costs” as provided for
and defined in the Reimbursement Agreement (the “Costs”). The Authority has agreed to
reimburse Grantors for those Costs pursuant to the Reimbursement Agreement, which calls for
payment of certain Tax Increment Revenues as defined in the Reimbursement Agreement (the
“TIF”) to Grantors. The Credit Facilities will be used for, among other things, the Costs to be
reimbursed with TIF pursuant to the Reimbursement Agreement.

F. Lender, as a condition to making the Credit Facilities and other credit
accommodations under the Loan Documents, has required the execution of this Assignment as part
of the collateral security for such Credit Facilities.



G. Grantors acknowledge and agree that, as affiliates of Borrower, they will receive
significant benefit from the Credit Facilities.

NOW THEREFORE, Borrower and Grantors agree in consideration of the premises and in
further consideration of the Credit Facilities evidenced by the Loan Documents and other good
and valuable consideration, the receipt of which is acknowledged by Borrower and Grantors, as
follows:

1. Assignment of Collateral:

(a) For the purpose of securing payment of the Loans and performance of the
Loan Documents, Grantors grant, transfer, assign and deliver to Lender as collateral for the Loans,
all of Grantors’ right, title and interest in and to the following property (the “Collateral”):

(1) the Reimbursement Agreement, including but not limited to
all sums due and to become due under the Reimbursement Agreement and
the right to collect and receive reimbursement of all TIF Reimbursements,
subject to the terms and conditions of the Reimbursement Agreement; and

(i1) the Grantors’ right to receive reimbursement of the Costs
Grantors are entitled to receive and in all proceeds of and from the
Collateral, including without limitation, proceeds of the conversion,
voluntary or involuntary, of any of the above Collateral into cash or
liquidated claims or resulting from the sale, hypothecation or transfer of any
of the Collateral.

(b) Lender may elect to exercise any of its rights under this Assignment
including but not limited to obtaining payment of all TIF Reimbursements to come due upon (i)
the occurrence of any default or event of default as defined in the Loan Documents (an “Event of
Default”) and the expiration of any applicable notice or cure periods contained in the Loan
Documents, and (ii) the delivery by Lender to the Borrower and to the Authority of written notice
stating that Lender has elected to exercise its rights under this Assignment. Nothing contained in
this Assignment will relieve Grantors of any obligations or liability under the Reimbursement
Agreement. The Authority will have no liability to Borrower for any of such payments made to
Lender. Lender understands that payments to be made by the Authority under the Reimbursement
Agreement may cease upon occurrence of any default or event of default by Grantors under the
terms and conditions of the Reimbursement Agreement and the failure of Grantor (or Lender
pursuant to paragraph 4(g) below) to timely cure the default or event of default.

2. Grantors warrant and represent that:

(a) Grantor has not previously assigned, pledged, mortgaged, or encumbered,
except to Huntington National Bank, such assignment to be terminated upon the closing of the
Credit Facilities, and will not in future assign, pledge, mortgage or encumber, all or any part of the
Collateral except to Lender; and



(b) The Reimbursement Agreement is in full force and effect and as of the date
of this Assignment no uncured defaults or event of default exist with respect to the Reimbursement
Agreement.

3. Authorization: Grantors authorize the Authority to pay all current and future TIF
Reimbursements direct to Lender and also to commence performance of all obligations of the
Authority to Grantors with respect to the Reimbursement Agreement for the benefit of Lender
upon receipt by such Authority of written notice from Lender described in paragraph 1(b) above.
The Authority will be entitled to rely on such written notice from Lender as conclusive proof of
Lender's right to take such action, regardless of whether or not (a) an Event of Default has actually
occurred, or (b) a dispute exists between Borrower and Lender regarding the actual occurrence of
such an Event of Default; Borrower will hold the Authority harmless from any liability arising
from its performance of its obligations with respect to the Reimbursement Agreement for the
benefit of Lender in the event it is later held that Lender was not entitled to give notice pursuant
to paragraph 1(b) above. Borrower reserves the right to contest, as between Borrower and Lender,
the actual existence of any Event of Default claimed by Lender.

4. Covenants:

(a) Grantors must faithfully abide by, perform and discharge each and every
term, condition, obligation, covenant and agreement which Grantors are now or later becomes
liable to observe or perform under the Reimbursement Agreement; give prompt written notice to
Lender of any notice of default received by Grantors with respect to any default of Grantors under
the Reimbursement Agreement, together with an accurate, complete copy of any such notice; at
the sole cost and expense of Grantors, enforce or secure the performance of each and every term,
obligation, covenant, condition and agreement to be performed by other parties under the
Reimbursement Agreement; and to provide Lender with an accurate, complete copy of any notice
of default issued by Grantors with respect to the Reimbursement Agreement, when sent by
Grantors.

(b) Until the Loans have been paid and satisfied in full, Grantors must provide
Lender with copies of all notices and correspondence received or sent by Grantors with respect to
the Collateral.

(c) Grantors will not modify, amend, extend, renew or in any way alter the
terms of Reimbursement Agreement; nor waive, excuse, condone or in any manner release or
discharge any party to the Reimbursement Agreement of or from any obligation, covenant,
condition, or agreement by such party to be performed under the Reimbursement Agreement; and
not terminate the term of the Reimbursement Agreement nor accept a surrender of it without the
prior written consent of Lender.

(d) Grantors will not execute or agree to any assignment of the Reimbursement
Agreement or any other Collateral subsequent to the date of this Assignment.

(e) Borrower must jointly and severally indemnify the Lender and its
successors and assigns against, and must protect, save and keep harmless Lender and its Borrower
must jointly and severally indemnify the Lender and its successors and assigns against, and must



protect, save and keep harmless Lender and its successors and assigns from, any and all liabilities,
obligations, charges, losses, damages, penalties, claims, actions, suits, costs, expenses and
disbursements, including without limitation, court costs, legal fees and expenses through all trial,
appellate and administrative levels and all bankruptcy and post judgment proceedings (all of which
are referred to collectively as the “Expenses”), of whatsoever kind and nature, imposed on,
incurred by or asserted against any such indemnified party, in any way relating to, arising out of,
or in connection with a breach by Borrower of the above representations, warranties, and covenants
of Borrower in this Assignment.

) Borrower agrees to execute such other documents and perform such other
act as may be necessary to enforce the rights of Lender under this Assignment.

(2) Grantors must perform all of their obligations under the Reimbursement
Agreement. If Grantors fail to perform, Lender may perform for Grantors after giving Grantors
at least ten (10) days prior written notice of Lender's intention to perform for Grantors. Any amount
paid by Lender will be added to the Loans and will be due on demand with interest at the highest
rate charged on the Loans.

S. Events of Default. Any of the following events will be an Event of Default:
(a) Occurrence of an Event of Default as defined in the Loan Documents.

(b) If any representation or warranty of Borrower in this Assignment or in any
of the Loan Documents is materially inaccurate or misleading.

(©) Occurrence of a default or event of default under the terms of the
Reimbursement Agreement.

6. Remedies. Upon the occurrence and absent a written waiver of an Event of Default,
Lender may, in addition to any other remedies provided in this Assignment, resort to the rights and
remedies of a Lender under the Uniform Commercial Code, including but not limited to the right
of a Lender to (a) enter any premises of Borrower, with or without legal process and remove any
records pertaining to the Collateral; and (b) provide the notice to the Authority provided in
paragraph 1(b) above. Borrower will, upon request, assemble any records pertaining to the
Collateral and make them available at a place designated by Lender. No remedy set forth in this
Assignment is exclusive of any other available remedy or remedies, but each is cumulative and in
addition to every other remedy given under this Assignment, or now or later existing at law or in
equity or by statute. Lender may proceed to protect and enforce its rights by an action at law, in
equity or by any other appropriate proceedings. No failure of Lender to enforce any of its rights
and powers under this Assignment will be deemed a waiver of such rights and powers.

7. No Waiver: If Lender waives any of its rights or powers under this Assignment or
any Event of Default, such waiver will not be deemed to waive any of Lender's rights or powers
on any future occasion or any subsequent Event of Default. Delay or failure by Lender to exercise
or claim, in whole or in part, any such right or power will not be deemed a waiver of such right or
power; and no single or partial exercise of any right or power will preclude any other or further
exercise of such rights or powers. The rights and remedies expressly specified in this Assignment
are in addition to, but not exclusive of, the rights and remedies of Lender under applicable law.
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8. Miscellaneous:

(a) If any term of this Assignment is held to be invalid, illegal or unenforceable,
the validity of the other terms of this Assignment will be in no way affected. Lender will be entitled
to all rights and remedies available at law, in equity or under any statute, either now available or
available at the time of exercise of such rights and remedies, even though such rights and remedies
were not available on the date of this Assignment.

(b) The covenants and agreements contained in this Assignment are and will be
binding upon Borrower and their legal representatives, agents, successors and assigns and inure
and will inure to the benefit of Lender, its legal representatives, agents, successors, and assigns;
provided, however, that nothing in this subparagraph is intended to be or will be construed as a
waiver of the rights of Lender under the Loan Documents or to permit assignment of the rights and
obligations of Borrower under this Assignment and any such assignment is expressly prohibited
except upon the prior written consent of Lender, which consent may be arbitrarily withheld.

(c) This Assignment is separate from and not part of any other collateral
security provided by the Borrower or any other party in favor of the Lender, including without
limitation any mortgage on the real property underlying or constituting the Project. All rights and
remedies of Lender under this Assignment may be exercised whether or not foreclosure
proceedings are pending with respect to such other collateral. Lender will not be required to resort
first to the security of this Assignment or of any mortgage before resorting to the security of any
other of such security documents, and Lender may exercise the security of this Assignment and of
any mortgage concurrently or independently and in any order or preference. The existence of this
Assignment will not be construed as a waiver by Lender or its legal representatives, agents,
successors and assigns of the right to enforce payment of the Loans in strict accordance with the
terms and provisions of the Loan Documents for which this Assignment is given as additional
security.

(d) All notices, demands, or documents which are required or permitted to be
given or served upon Borrower or Lender when given will be deemed given or served upon
Borrower or Lender when given as provided in the Loan Documents. Borrower and Lender may
change their address from time to time by serving written notice of such change upon the other
party as above provided at least ten (10) days prior to the effective date of such change of address.
In the event of a default (beyond any applicable grace period or notice and cure period) by
Borrower or Grantors under the Loan Documents, the Lender will provide the Authority with a
written notice thereof. .

(e) Upon the payment in full of all Loans used to fund Costs that are
reimbursable to Grantors pursuant to the Reimbursement Agreement, together with all interest
accrued on such portion of the Loans, this Assignment will become and be void and of no effect.
Lender shall provide notice to the Authority upon such payment in full under this subparagraph.

63) This Assignment and the interpretation and enforcement of it will be
governed and construed in accordance with the internal substantive laws of the State of Michigan,
without regard to conflict of law principles of such state.



(2) Grantors grant to Lender a security interest under the Michigan Uniform
Commercial Code in the right, title, and interest of Grantors in and to the Collateral. Grantors
consent to the filing of Uniform Commercial Code financing statements and other documents
perfecting or evidencing such security interest as reasonably requested by Lender.

GRANTORS KNOWINGLY, VOLUNTARILY, AND INTENTIONALLY WAIVE
ANY AND ALL RIGHTS THEY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF
ANY LITIGATION ARISING IN CONNECTION WITH THIS ASSIGNMENT, THE
OTHER DOCUMENTS REFERENCED IN THIS ASSIGNMENT OR EXECUTED IN
CONNECTION WITH THIS ASSIGNMENT, AND THE TRANSACTIONS
CONTEMPLATED BY THIS ASSIGNMENT, AND ALL OR ANY COMBINATIONS OF
THE FOREGOING. GRANTORS CERTIFY THAT NO REPRESENTATIVE OR AGENT
OF LENDER OR LENDER'S COUNSEL HAS REPRESENTED, EXPRESSLY OR
OTHERWISE, THAT LENDER WOULD NOT, IN THE EVENT OF SUCH LITIGATION,
SEEK TO ENFORCE THIS WAIVER OF RIGHT TO JURY TRIAL PROVISION.
GRANTORS ACKNOWLEDGES THAT LENDER HAS BEEN INDUCED TO ENTER
INTO AND ACCEPT THIS ASSIGNMENT, BY, INTER ALIA, THE PROVISIONS OF
THIS PARAGRAPH.

IN WITNESS WHEREOF, the Borrower has executed this Assignment as of the day
and year first above written.

(signature page follows)



BORROWERS:

OKEMOS POINTE II, LLC, a Delaware limited
liability company

By: BLUE SKY DEVELOPMENT GROUP, LLC,
a Delaware limited liability company
Its: Manager

By: SFH WCC, LLC, a Delaware limited liability

company
Its: Manager

By:

Name: Patrick N. Smith
Title: Manager

OKEMOS POINTE III, LLC, a Delaware limited
liability company

By: BLUE SKY DEVELOPMENT GROUP, LLC,
a Delaware limited liability company
Its: Manager

By: SFH WCC, LLC, a Delaware limited liability

company
Its: Manager

By:

Name: Patrick N. Smith
Title: Manager
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GRANTORS:

OKEMOS POINTE, LLC, a Michigan limited
liability company

By: BLUE SKY DEVELOPMENT GROUP, LLC,
a Delaware limited liability company
Its: Manager

By: SFH WCC, LLC, a Delaware limited liability

company
Its: Manager

By:

Name: Patrick N. Smith
Title: Manager

OKEMOS POINTE I, LLC, a Delaware limited
liability company

By: BLUE SKY DEVELOPMENT GROUP, LLC,
a Delaware limited liability company
Its: Manager

By: SFH WCC, LLC, a Delaware limited liability
company
Its: Manager

By:
Name: Patrick N. Smith
Title: Manager



CONSENT TO ASSIGNMENT

The Meridian Township Brownfield Redevelopment Authority (a) consents to this
Collateral Assignment of Brownfield Reimbursement Agreement (the “Assignment”) and (b)
agrees to make TIF Reimbursements directly to Lender upon receipt by such Authority of written
notice from Lender described in paragraph 1(b) of the Assignment and pursuant to the terms of the
Assignment and of any specific reasonable payment or wire instructions which Lender provides,
subject to the terms of the attached Brownfield Reimbursement Agreement, First Amendment,
dated October 25, 2019, as may be amended.

Date: June 16, 2022 MERIDIAN TOWNSHIP BROWNFIELD
REDEVELOPMENT AUTHORITY, a
Michigan public body corporate

By:

Jeff Theuer
Its: Chair



The Huntington National Bank
150 Ottawa Ave
Grand Rapids, MI 49503

May 3, 2022

Jonathan Branoff

Okemos Pointe LLC and Okemos Pointe 111 LLC
2410 Woodlake Dr, Ste 440

Okemos, Michigan 48864-4076

Re: Payoff Request to The Huntington National Bank {**Huntington”) regarding loan numbcrs
8003244334/34 (Borrower: OKEMOS POINTE LLC) and 8003244376/18 (Borrower: OKEMOS
POINTE HI LLC} (the “*Loans™)

Dcar Jonathan:

Per your request, attached are payoff lctters for the Loans (the “Payoff Letters”). Subject to the
terms of the PayofT Letters, the total amount due to pay off all of the Loans as of May 5, 2022 is
$ 3.704,740.85 (the “Total Payoff™).

Upon receipt by Huntington of (a) the Total Payoff in accordance with the Payoff Letters, plus any
applicable per diem, (b) all sums duc for carly termination of any related interest rate swap, and, 1f
any Loan is a revolving line of credit, (c) a request by Borrower to close such line, Huntington
hereby acknowledges and agrees that (1) the Loans shall be satisfied in full; (i) all guarantics
supporting the Loans shall be automatically relcased; (iii) all of the licns, pledges, security interests,
and encumbrances in favor of Huntington granted to sccure the Loans shall terminate automatically;
(iv) all obligations of Berrower, any guarantor or other obligor under the loan agrecements,
guarantics, sccurity agreements, pledge agrecements, mortgages and other documents evidencing
the Loans {thc “Loan Documents’) shall be satistied and terminate automatically (other than
contingent obligations which by their terms cxpressly survive such payoff); and (v} all of
Huntington’s obligations under the Loan Documents shall terminate automatically

Following such payoff, Huntington agrees, at the Borrower’s ecxpense, to file all documentation
necessary to evidence termination of all licns, pledges, sccunity interests, and encumbrances granted
in favor of Huntington to sccure the Loans, including, without limitation, UCC termination
statcments, intcllectual property filings and/or releases of mortgages, if applicable, and to return
any collateral physically held by Huntington.

Sincerely,
The Huntington National Bank

Ay

Eric Snip
VP, CRE Portfolio Manager






